OYEIJM(C)".7
& Y

AH

13 kao
%S

T

EAAHNIKO
MEXOI'EIAKO
ITANEIIIXTHMIO =

"

2XOAH EHIZETHMON AIOIKHXHX KAI OIKONOMIAX

TMHMA AIOIKHTIKHYX EINIXTHMHYX KAI TEXNOAOI'TAX

Ta dworopoto TG pEOYN@ELag oty Avavoun
Etopela

IITYXIAKH EPTAXIA

Eionynmg¢: Mapia KapaxdaAiou A.M. 265
EmBAETTWY: KwvoTtavtiva KaptréAn

2019



((,0\“ ERRANg 4n)
=

HELL
EN"(‘
<
ALISwaN

HELLENIC MEDITERRANEAN UNIVERSITY

SCHOOL OF MANAGEMENT AND ECONOMICS
SCIENCE

DEPARTMENT OF MANAGMENENT SCIENCE AND
TECHNOLOGY

Minority rights in the Societe Anonyme

DIPLOMA THESIS

Student : Maria Karachaliou 265

Supervisor : Konstantina Kabeli



2019



YmeuOuvn AnAwaon : BeBaiwvw OTi giual ouyypapéac autns tnS TuxIakns epyaaciag

Kal 0TI KdBe Lonbeia Ttnv omoia gixa yia Tnv TPoEToIuacia 1ng, Eivar mTANPwS
avayvwpIiouévn Kal avaQEépeTal oTnv TITUXIakn gpyacia. Emiong éxw avagépel Ti
OTT0IEC TTNYEC QTTO TIC OTTOIES €Kava Xpnon OeQOUEVWY, 10wV N Aééewy, €iTe QUTES
avapépovral akpIBws &ite mapappacuéves. Emions BeBaiwvw 011 autn n TITUXIaki
Epyaoia TTPOETOIUACTNKE QTTO  EUEVA  TTPOCWITIKA EIOIKA yId TIC QATTQITNOEIS TOU

mpoypauuarog armoudwy Tou Tunuarog Aioiknong Emixeipnioswv T.E.l. Kontng.



HEPIAHYH

Y@iotavral diIdpopa €idn €TAIPEIWY, €K TWV OTTOIWV HIA GNUAVTIKI KATAyopia €ival n
AE. Ze om agopd otnv Avwvuun ETtaipeia Ba ptropolce va TrEl KAVEIG, TTWG
TIPOTIMATAI ATTO TOUG TTEPIOCOTEPOUG ETTIXEIPNUATIEG OTN XWPA Mag, OI0TI o€
TTEPITITWON TTOU KATI Ogv TTAEl KAAG KATA T ouotacn f Tn Asimoupyia Tng Oev
KIVOUVEUEI O IBIOKTATNG va XACEl TNV TTPOCWTTIKI TOU TTEPIOUTia. Evw Kal TO yeyovog,
TTWG MTTOPEi va €xel PeyAAn OIAPKEId OUVTEAE, WOTE va BPIOKETAI OTIC TTPWTEG
EMAOYEG Twv PETOXWV.ETTiONG, TTapoucidfoupe Tov TPOTTO TTOU AEITOUPYOUV Ol
Avwvupeg ETtaipieg katd 10 ETaipikd dikaio, Ta diKQIWPATA TNG YEIOWN®IOG TNG Kal
TOV TPOTTO OIEKDIKNONG TouG.H peiowngia oTig Avwvupeg ETaipieg €xel onuavTiko
AOyo UTTapéng,dikalwuaTa TTou BIETTOUV Kal TNV €TNPedlouv OAOKANPN wg TTPOG TO
TPOTTO AEITOUPYIAG TNG,TOV £AEYXO Kal YEVIKOTEPA TNV UTTAPEN TNG.OAEG OI KATNYOPIES
TWV ETAIPIWV Kal TTEPICCOTEPO N Avwvuun ETaipia kal Ta dikaiwpata NG Peioywneiog

TNG avaAUovTal € QUTA TV EPYOTia.



Aégeig KAe1did eTaipeieg, E€UTTOPIKEG  ETAIPEIEG, AVWVUUN  €TAIPEIQ, MPEIOWNYIaq,
dIKalwpaTa

ABSTRACT

There are several types of companies, one of which is a mayor category of SA. As
far as Societe Anonyme is concerned, one would say, as preferred by most of our
businessmen, because if something is not going well during its establishment or
operation there is no risk of the owner losing his personal property. Whilst the fact
that it can take a long time, it can be found in the first choices of the shareholders.
We also present the way in which the Societe Anonyme operates under Company
Law, the minority rights and the way they claim. The minority interest in the Societe
Anonyme has an important reason for existence, which governs and affects it all in
terms of its operation, control and its existence in general. All categories of
companies and more the Societe Anonyme and its minority rights are analyzed in

this work.

Key Words :minority rights, societe anonyme, company, company law,
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ZYNTOMOIPA®IEZ

AE - Avwvuun Etaipia
'Y — MevikA Zuvéleuon
A% — AloIkNTIKG ZuupBouAio



EYXAPIXTIEX

Oa nBeAa va euxapIoTACW TNV OIKOYEVEIO POU Kal OAoug 6ooug pe BorBnoav va
OAOKANPWOW TNV TTapouca TITUXIOKN €pyacia, €TTiong Ba ABeAa va euxapioThow
Bepud TNV emPAETTOoUCca KaBnynTpia K.KautréAn yia Tnv kabodriynon kai Tn oThpign
oTnVv TTPOoOTIABEIa OAOKANPWONG TNG TITUXIOKNG epyaciag kKal TEAog Ba nBela va
EUXOPIOTAOW TO TTPOOWTTIKG TNG VOMIKNAG PBIBAIOBAKNG yia TNV KaBodrynon Kai Tn
BoriBeia Toug Kal GAoUG OOOUG €XOuv CUUBAAEl PEXPI TWPA OTO VA HUTTOPECW VO

BpeBw o€ auti TN B€on Kal va 0AOKANPWOW WE ETTITUXIO TNV TITUXIAKA MOU Epyaaia.



KEDAAAIO 1

EIZArQrH

H TTapoloa TITUXIOKA Epyacia EKTTOVABONKE JE OKOTTO TNV HEAETN TWV KUPIOTEPWYV
OnNUEiWV TToU agopouv TIG Avvupueg ETalpeieg Kal Twv SIKAIWPATWY TNG
OUMUETEXOUOOG helown@iag . Tooo n diadikacia 600 Kal ol TTPpoUTToBE0EIC oUoTAONG
Kal A&ITOUpyiag auTou Tou €idoug eTaIpEiag, TNV KABIOTA EAKUCTIKY OTOV
ETTIXEIPNMATIKO KOO HO. Na TNV uAoTToiNON TNG £pyaaiag epapudoTnKe n HEBODOGS TNG

BIBAIOYpa@IKAG avaoKOTTNONG.

O1 TTNYEG TTOU XPNOIUOTTOINONKAVY €ival TITUXIOKES, UETATTTUXIOKEG KAl OIOAKTOPIKEG
EPYOOIEG VOUIKOU TTEPIEXOMEVOU EIDIKOTEPA, TTOU TTPAYHUATEUOVTAI TA €idN TWV
ETAIPEIWV, TNV AEITOUPYIA TOUG, TOUG NETOXOUG, TO OKOTTO TNG oUCTACNG TOUG KAl TA
IDIITEPO XAPAKTNPIOTIKA TOU KABE €idouUg eTaIpEiag. Zuyypaupata Eytropikou Aikaiou
Kal OIABIKTUAKEG TTAVETTIOTNUIOKEG CNPEIWOEIG YUPW ATTO TOV id10 KUKAO

TTpoavaPePBEVTWY BePdTwy, atroTeAOUV Ta Bacikd aToixeia TnNgG BiBAIoypaiag.

To koivé oToixeio Twv BIBAIOYPAPIKWY TTNYWV gival n eupuTEPN TTapouaiacn OAwv
TwV €1I0WV TWV ETAIPIWV KAl N 0TOX00e0ia TV BACIKOTEPWY EUTTOPIKWV ETAIPEIWV,OI
AVWVUNEG ETAIPIEG KATA KUPIO AOYO Kal eUBABuvon oTa SIKAIWMPATA TNG MEIOWNQiag
NG AE. 2 OTI agopd Tn doN TNG TTapPoUCAG TITUXIOKAG Epyaciag OOUEITAl PIE TNV
akOAouBn poper. Z10 KeQAAaio 1, TrTapouaialeTal Yia YIKPA avaAuon Twv ETAIPEIWV
Kal €1I0IKOTEPA AVAAUETAI O OPICPOG TOUG KAl Ol KATNYOPIES TOUG. To KEQAAQIO 2
TTPAYMATEUETAI YEVIKOTEPA TIG AE , KOl avaAuovTal n €vvoid TOUG, Ta XAPOKTNPIOTIKA
KABwg €TTiONG Kal T TTAEOVEKTAMATA TOUG. ETTITTAOV, avaAuovTtal JETAEU GAAWY Ol
dladikaoieg ouoTaong, Aeitoupyiag kai d10iknong KabBwg Kal Ta aTTaITOUPEV
OIKOVOMIKA KEQAAAIQ. ZTO TPITO KEPAAQIO avapépovTal Ta Opyava Aloiknong Kai ol
appodI6TNTES TOUG oTNV Avwvuun ETaipeia. 1o kepdAaio 4 , uhoTrolgital n avaluon
TWV SIKAIWPATWY TTOU A@OPOoUV TNV JEIOYNQIa TNG avwvuung ETAIPEIAG JE
AETTTOMEPEIO KT OTTOTEAE TO BACIKOTEPO KEPAAQIO TNG EPYATIAC . 2TO KEPAAQIO 5,
UTTAPXOUV Ta CUNTTEPAOUATA Kal TEAOG, AKOAOUBOUV TO TTAPAPTNUA HE TA OXETIKA

utTodEiyuaTa Kal TIG avaAoyeg dNAWOEIS yIa AOKNON TWV OXETIKWY PE KABE



TTEPITITWON SIKAIWPATWY TNG PEIOWN@iag Kal n BiIBAIoypagia TTou XpnoIPoTToIN8nkKe

yia TN ouyypaon TnG Epyaciag.

KE®AAAIO 1 ‘ TENIKA MNEPI ETAIPEIQN

1.10p1oud6 NG ETanpeiag

Qg «eTaipeia» opiceTal N évwon TouhdxioTov dUo Puaikwy €ite Nouikwy MNpoowTtwy,
TTOU TTPOCTTAB0UV yia TNV €TTITEUEN EVOC KolvoUu okoTroU. O ev AOyw OKOTTOG PTTOPEI
va dlagEpel aTTo TaIpEia o€ eTaIPEia Kal EapTaTal dueda atmd Tov ETAIPIKO TNG TUTTO,

0 OTTOIOG EVOEXETAI VA Eival TTONITIKOG, BPNOKEUTIKOG, EMTTOPIKOG, QIAAVOPWTTIKOGS K.4..

Evw, TTpoTOU £TTIAEYEI O OKOTTOG TNG ETAIPEIAG, EiVAIl ATTAPAITATO VO EVOWUATWOEI TOV
ekdoToTe TUTTO €TAIPIAG, O OTTOIOG KaBopileTal HEOwW Tou vopou. EidIkoTEpa, dev eival
ouvatd va €xel EUTTOPIKO OKOTTO, av TTPpwTa Ot AAPEl PIa OUYKEKPIYEVN HOPYN

EUTTOPIKNG ETAIPEIOG.

H kdBe dpaoTtnpidTnTa, TToU €ival duvaTtov va TTapéxXel TNV 1I01I0TNTA TOU EUTTOPOU OE
€KEIVOV TOV OTTOIO TNV QOKE(, Bewpeital TTwG £xel EUTTOPIKO oKOTTO. QOTO00, dev gival
AVAYKQAio pIa €TAIpIA VA €XEI HOVO EUTTOPIKO OKOTTO, TTPOKEIJEVOU VA XOPOKTNPIOTEI
w¢g eutropikn. Opwg, apkei va TTepIAN@Oei  €vag eutTopIKOG TUTTOG BACEl NG
vopoBeoiag. Mapadeiyuarog xdapiv, KATTOIEG ETAIPEIEG UTTOPEI VA XOPAKTNPICoVTal WG
EUTTOPIKEG AOYW TOU TUTTOU TOUG, XWPIG va £XOUV EUTTOPIKO OKOTTO. TETOIEG ETAIPEIEG
eival o1 Avwvupeg Etaipeieg, ol Etaipeieg Meplopiopévng EuBUvng KaBuwg €TTiong Kai o

OUVETQIPIONOG.!

1 ZkoAidng E. (2000) -, Aikawo Epmopikdv Etapidv, Exddoeig University Studio Press, ogh. 12



1.2 AIAKPIZH ETAIPEIQN?
2 O eTaipeieg Bdoel TOu OKOTTOU TTOU £TTIBUPOUV va eTTITUXOUV XwpilovTal o€s:

3 e AoTikég. O1 aOTIKEG ETAIPEIES Eival Ol ETAIPEIES, Ol OTTOIEG £XOUV OAV OKOTTO TOUG
TNV TTPOWBNOCN KOIVWVIKWY KABWGS €TTIONG KAl TTOMITIOTIKWY dpacTNPIOTATWY, EVW
Oev €xouv eUTTOPIKN 1010TATA. ETITTAéOV, TOUTEG XWpPICovTal O€ ETAIPEIEG MN
KEPOOOKOTTIKOU XAPOKTHPA KAl Of KEPOOOKOTTIKEG. OI TTPWTEG ETTIOILUKOUV VA
UAOTTOINOOUV ETTIOTNUOVIKOUG OAAG KAl YEVIKOTEPA AVIDIOTEAEIGC OKOTTOUG, £V Ol

OeUTEPEG AV KAl £XOUV OIKOVOWIKOUG OKOTTOUG, OEV €XOUV EUTTOPIKOUG.

e Eptropikég. Q¢ eUTTOPIKEG KAAOUVTAI O ETAIPEIESG, Ol OTTOIEG £XOUV OAV OKOTTO TOUG
TO KEPDOG, HEOQ ATTO ETTIXEIPNUATIKEG dPACTNPIOTNTEG. € OTI APOPA OTIG EUTTOPIKES

ETAIPEIEG, TOUTEG XWpPilovTal O€: -KePAAAIOUXIKES -[PpOCWTTIKEG.

Q¢ Ke@AAQIOUXIKEG KAAOUVTaI Ol €TAIPEIEG, Ol OTToiEG Paaifovral TNV TTEPIOUCIAKN)

OUMBOAN TV ETAipWV.

Q¢ TTPOOWTTIKEG KOAOUVTAI Ol ETAIPEIEG, TWV OTTOIWV N UTTapén OQEIAETAl OTIG
OIATTPOCWTTIKEG OXEOEIC TwWV  METOXwV. [pétrel va onueiwbei, TTwg Kabapd
KeQaAalouxiky kaBiotatar n  Avwvuun Etaipeia, evwy kaBapd TTPOCWTTIKA N
Ouoppubun Etaipeia. O1 GAAeG eTaipeieg £Xouv OTOIXEIQ KAl ATTO TIG KEQAAQIOUXIKES
Kal amo TIG TTPOCWTTIKEG ETAIPEIEG, O€ MEYOAUTEPO E€iTE OE MIKPOTEPO PaBUO.
EidIkOTEPQ, TTPOG TIG KEPAAAIOUXIKEG TEiVOUV Ot MPeyaAUTEPO PBabud o Etaipeieg
Meplopiopévng EuBOvNG kabBwg kai o1 Etaipeieg ZupmAoloktnoia. [lpog TIg
TIPOOWTTIKEG ETAIPEIEG TEIVOUV TTEPIOOOTEPO N AQavnG Etaipeia aAAG kal n ATTAR

ETtepoppubun .

2T .K.Zooaxtavog - Epumopikd Aikaro Exdoon I, ABfvo 1994 ol 123-124
3 Neykéxng X. (2010), Aoyiotikn Etaipeidv, ekd0celc «co@ion oel. 26



3.1 EMIOPIKEZ ETAIPEIEZ

ZYITAZH KAl NOMIKH NMPOZQMIKOTHTA TQN ETAIPIQN 4

MNa va ouoToBEi piIa EUTTOPIKN ETAIPEIA, TTPETTEI VO CUVUTTAPXOUV TA £E1G OUCIACTIKA

OTOIXEiA:

A) ‘Eykupn ocupBacn augotepofapnc r TToAuBapng. 2tnv EAAGda ouveTTwg
dev gival duvarr n dnuIoupyia £TAIPIOG PE Eva POVO TTPOCWTIO , OTTWG OTNV
AyyAia 4 otnv leppavia KAT.Ma Tnv KatdpTion TG oUPBOONG OTTAITEITAI
OIKQIOTTPAKTIKY IKAVOTNTA OIEVEPYEIAG EUTTOPIKWY TTPAECEWV ] ATTOKTNON TNG
1010TNTAG TOU €UTTOPOU.O1 CUUBAAAGUEVOI AVOPES ] YUVAIKES TTPETTEI VA £XOUV
ouTTANpWwOoel To 18° £10G¢ TNG NAIKIAG TOUG KAl va PNV TEAOUV UTTO BIKOOTIKA 1

VOUIKN atrayopeuon.

B) Koivi} sioc@opd: Kd&Be eTaipog o@eilel va va ouvelo@épel UAIKO UAIKO N
QUAO TTEPIOUCOKO OTOIXEIO OTTWG XPHMATA, €UTTOPEUMATA, ETTITTAA OKivnTaq,
epyacia eTwvupia kATT.MNa tn ovotaon opwg A.E. i E.NLE. amokAcieTal wg

€10QOPA N TTPOCWTTIKA EPYATia TWV ETAIPWV.

I') ZKOTrog BeITOG Kal HAAIOTA OIKOVOMIKOG: Na unv avtifaivel ota XpnoTd
‘HBn kai ™ dnudoia Tpdaén (ayopammwAncia VAPKWTIKWY 1 diaiaywyn
AaBpeutropiou) kai VatmmoBAETTeEl OTnV OTTOKTNON KEPOOUG 1] OTNV ATTOPUYN

CNUIGG 1 OTOV TTEPIOPICHO TWV dATTAVWV KAl

A) Etaipikil 1mp60eon-61d6eon  (Affectio societatis) Twv eTaipwv yia
onMIoupyia eTaipiag. Aev  ONUIOUPYEITAI CUVETTWG MIa  €TaIpia , OTAV
oupewvnBei peTagUu TOu epyooTaoidpxn Kal Twv gpyatoUTTaAAfAwyv va
AauBdavouv €kTOG atmmd 10 PIOBO TOUG Kal TTOOOOTA aTrd Ta KEPON yIaTi OTnNV
TTEPITTTWON auTh Acitrel To affectio societatis , n eTaipikr) TTPOOeON yia cUCTACN

ETAIPIAG.

4T K.Zpoxiavog - Bumopkod Aixoto Exdoon I, ABfva 1994



1.4Ta €idn TWV EUTTOPIKWV ETAIPEIWV
A) Opéppubpun Etaipeia

Opoéppubun ctaipgia KaAEiTal n €Taipeia ekeivn , otV oTToia OAOI Ol ETAIPOI
€UBUVOVTAl TTPOCWTTIKWG, QTTEPIOPIOTWG, Kal AAANAEYyYUWGC.[TpOCWTTIKWG
€VVOOUE OTI 0 KABE £vag atrautoug euBUVETAI YIa TIG UTTOAOITTEG UTTOXPEWOEIG
TTou avéAaBe o GAAOG , epooov BEBaia evripynoe yia Aoyapiopd Kal PE TO
ovopa TnNG E€TaipEiog oav  va OlaTTPAYMATEUTNKE O idI0G.ATTEPIOPIOTWG,
evvoouue OTI Ol €Taipol dev euBuvovTal PEXPI TO TTOOO TNG CUMMPETOXNSG TOUG
aAANG  Kal TTépa A0 AUTO, NATOlI  yId OAOKANPN TNV ATOMIKA TOUG
TTEPIOUTIA,UTTOXPEOUVTAI O AAAOI i Kal €vag akOUn , €QOCOV dev €XOUV Ol
dAlot , va KATaBPAAAEl PEXPIG OTOU IKAvVOTTOINBOUV OAOI OI dAVEIOTEG TNG
eTaipeiag.O1 TMOTWTEG OUVETTWG TNG €TAIPEIOG PTTOPOUV va {nNTACOUV TNV
TTANWI 0AOKANPOU Tou XpPEoug aTTd KABE €va ouoppubo £TAIPO XWPIOTA KAl
auTtd atroteAei To oTToudaldTEPO yvwploua TNG O.E., aAAd kal ekeivo TTOU
TPoodidel TN eyaAuTepn dUvAUN O aUTA, APKEI va UTTAPXEl £vag agldXpeog

€Taipog. °
B)ETepoppubpun ETaipeia

Etepbppubun etaipeia KaAeital n  eTaipgia  ekeivn, oTnv oTroia  évag N
TTEPICCOTEPOI  €TAIPOI  €UBUVOVTAl  TTPOWTTIKWG ,  QATTEPIOPIOTWG, KOl
aAANAgYYUWG Kal €vag 1 TTEPICOOTEPOI ETAIPOI PEXPI TO TTOOO TNG CUPMETOXNS
TOUG.2TNV €TEPOPUON OnAadr eTaipeia utTdpxouv OUO €1BWV ETAIPOI Ol
oudppuBbuol, o1  oTToiol  €uBuvovTal  TTPOCWTTIKWGATIEPIOPIOTWS KAl
aAANAeyyUwG Kal ol €TepOppUBUOI 01 oTToiol €uBUvVovTal €XpI TO TTOOO TNG
OUPMETOXNAG Touc. Eav ouvemmwg o€ pia eTepOppubun etaipia UTTAPXOUV
TTOAOI  opoppubol Kol évag  eTEPOPPUBPOG  €TAIPOG KAl O TEAEUTAIOG

QTTOXWPNAOEL,N ETEPOPPUBUN PETATPETTETAI OE OUOPPUBUN £TaIPia.®

) ETepOppubn pe peToxég eTaipeia ’

° T K.Zpoxiavog - Bumopkd Aixoto Exdoon I", AOfva 1994 ceh 126
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Etepbppubun pe peETOXEC eTaIpEia KAAEiTal €Keivr, OTnV oTroia €vag n
TTEPICOOTEPOI €QTIPOI €UBUVOVTAI QTTEPIOPIOTWS Kal aAANAeyyUwg, OTTwG Ol
opdppubol, Kal £vag | TTEPICCOTEPOI ETAIPOI EUBUVOVTAI PEXPI TO TTOCO TNG
OUPMETOXNG TOUG, OTTWG Ol ETEPOPPUOUOI ETAIPOI KAl N €I0QOPA  TOUG

TTapioTatal YE TITAOUG, TIG METOXEG.

H eTepdppubn ue PETOXEG eTAIPEIO OPOIAZEI CUVETTWG UE TNV ETEPOPPUBUN, PE
TN d1a@opda OTI TO KEPAAAIO TWV ETAIpWY £XEI DIEPEDET o€ PePidIa ( TIG METOXEG).
Opoiddel o€ Kal HE TNV AVWVUPN ETAIPEIQ, YIATI TO KEQPAAQIO TNG €ival diNPnUEVO
o€ PeETOXEG TToU peTaBIBAlovTal EUKOAQ,ATTO TTPOCWTTO O€ TTPOCWTTO, OTTWG
Kal oTIG A.E..O1 HETOXEC QUTEG TWV ETEPOPPUBPWYV ETAIPEILV EiVOI OVOUOOTIKEG
MOVOV Kal atrayopeUeTal va €kdoBoUvV avwvuueg, OTTwsg otnv A.E. To €idog
QUTO TWV ETOPEIWV COTTAVIA OTTAVTATAI OTAV TTIPALN KAl Oev TTAPOUCIACEI

TTPAKTIKO EVOIAQEPOV.

A) AQavig i ZUMMETOXIKN eTaIpEia 8

AQavig 11 CUPPETOXIKN ETAIPEIO KOAEITAI N ETAIPEIQ EKEIVN KATA TNV OTTOIA Eival
a@avr OTO KOIVO,DEV €XElI VOUIKN TTPOCWTTIKOTNTA KAl £XEI WG OKOTTO TNG TN
OIEVEPYEID UEUOVOUEVWY  EUTTOPIKWY  TTPAgEwV.Tpia OUveTTwg €ival 1A
XOPAKTNPIOTNKA YVWPICHATA TNG CUPPETOXIKNG 1 agavoug eTaipiag : a) Eivai
AyvwaoTn Kal a@avrg oTo KoIVO. Agv £XElI OUVETTWG OUTE ETTWVUHIA, oUTE £DpQ,
ouTe BIKN TnG Treploucia.Kabe €taipog cupPaArAduevog yia Aoyaplaoud Tng
ETAIPEIQG OUPPAAETOI PE TO OIKO Tou Ovopa Kal AVAAAPAVEL UTTOXPEWOEIG
TIPOOWTTIKA O idI0G Kal OXI yIa AOYyOpIOOPO TNG ETAIPEIAG TNV OTToia Oev
yvwpilel o avTiouuBalAouevog.B) Aev €xel VOIKN TTPOCWTTIKOTNTA, YyiaTi &gV
OuvTAXBNKE KaTAOTATIKO, KAl Oev ONPOCIEUTNKE.TO CUVTaXBEV XPNOIUEUEI
MOVOoV, yia va puBuidel TIG ETALU TWV ETAIPWY OXEOEIG, TIC ECWTEPIKEG dNAAdH
OX€0€IG TNG €TAIPEING. ¥) Agv UTTAPXEI APAVAG ETAIPEIO TOU EUTTOPIKOU VOOU,

OTAV O OKOTTOG TNG BEV gival EPTTOPIKOG AAAG EKTTOMITIOTIKOG 1} ETTIOTNUOVIKOG.

8 T K.Zpoxiavog - Bumopkd Aixoto Exdoon I, ABfva 1994 oeh 137-138



E)Avwvuun etaipeia®

Avwvupn eTaipgia KOAEITAI N ETAIPEIQ EKEIVN, TG OTTOIAG TO PEV KEPAAQIO gival
dINpnuévo O€ HETOXEG, OTNV apxn METOBIBACIYEG, oI e eTaipol (UETOXOI)
euBuvovTal YEXPI TO TTOOO TNG CUMMPETOXNG TOUG. Tpia CUVETTWG €ival Ta KUPIA
XOPAKTNPIOTIKA yvwpiopata TnG AE : a) To kepdAaio gival dinpnuévo o€ ioca
MEPIBIO,TIC JETOXEG.B)OI HETOXEG QUTEG €ival OTAV apXT METARIBACIKES Kal AEPE
oTnNV apxn, yiaTi n €Taipgia ge TO KATAOTATIKO TNG UTTOPEI va dUOXEPAVEI TN
METARIBaon Toug , va opioel T1.X. OTI Ol HETOXEG Ba peTafIBalovTal JOVO OTOUG
€€ aiparog ouyyeveic Tou 16pUTH TNG. Agv PTTOPET OUWGS V' aTTAYOPEUCEl TEAEIWG
TN MeTapifaocn Toug Kal Y)KABe METOXOG €uBUVETQl HEXPI TO TTOOO TNG
OUMPUETOXNAG Tou, dnAadr WEXP!I TO TTOOO TNG AgiAg TWV PETOXWYV, TIG OTTOIEG

KATEXEL.

KEDAAAIO 2
H ANQNYMH ETAIPEIA

2.1. Opiou6g Avwvupung Etaipeiag

H Avwvupn Etaipeia (A.E.) cival eTaipeia, TNG otroiag 1o KEQAAAIO €ival dIAIPEPEVO
o€ JETOXEG. TO VOMIKO TNG TTAQICIO dIaPopwONKe atrd TOV KWOAIKOTTOINUEVO VOPO
2190/1920 «[Mepi Avwvipwyv ETaipeiwvy, TTOU ATTOTEAECE KAl TO ETTIMEPOUG «AiKalo
™G A.E.». ZUu@wva pe 10 Eptropikd Aikaio n A.E. €ival TTavta €UTTOPIKA ETAIPEIQ
oKkOua kal otav Ogv aoKei egutTopia. a Tnv ouoTtacn Tng TIPETTEL va  €ival
OUYKEVTPWHEVO TO KATWTATO OPIO PETOXIKOU KepaAaiou 24.000 supw oUPQWVA ME
TNV MNpdagn NopoBeTikou lMepiexopévou Tng 12/12/2012, ®EK 240 A’. Mpiv ammd authv
To TooO opifovrav ota 60.000 esupw. H avwvupn etaipia TTPETTEl va dlaTnpEi
OPICHEVES DIATUTTWOEIG ONPOCIOTNTAG, Ol OTTOIEG TTPOCTATEUOUV TOUG KOAOTTIOTOUG
TPITOUG Kal Toug ouvaAlacdpevous.Méoa o€ auTég gival n dnuoacicuon Twv ETACIWV
ATTOTEAEOUATWY KATA OPIoHEVO TPOTTO (ONA. ICOAOYIONO , TO ATTOTEAECUATA XPAOEWG,

Kal atroTeAéoparta dlaBEoews TNpwvTag To EAANVIKG Mevikd AoyioTikG 2x€010) OTNnV
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Epnuepida 1ng KuBepvhoewgkal og pia TTONITIKA €pnuepida,ZTic A.E. To €TaIPIKO
KEQAAQIO dlalpeiTal o€ ioa PEPN , TIG METOXEG, Ol OTTOIEG Eival AVWVUEG ] OVOUAOTIKEG
Kal getafifacovral eAeUBepa , EKTOG AV TO KATAOTATIKO UTTOBAAAEI TO METARIBAOTO O€
OPICHEVOUG TTEPIOPIOPOUG («DECHEUPEVEG UETOXEGY).KABE PETOXOG €uBUvVETAl UEXP!

Kal TO TT000 TG €10popag Tou'?

2.2 loTopikn £§€AIEN TG Avwvuung Etaipeiag 11

Eivar duokoAo va kaBopicoupe TNV I0TOPIKN TTEPIOdO, KATA TNV OTToIa EUQPAVIOTNKE
yia Tpwtn @opd n A.E. To 1407 otn MNévoua Ttng ITaAiag 18pubnke n Tpdarmeda Tou
Ayiou lMewpyiou NG otToiag 1o kKe@AAaio ATav dinpnuévo oe peToxEG (loca) Kal KGBe

€TAIPOG €UBUVOTAV PEXPI TO TTOOO E0POPAG TOU.

AN\G 0 Beopdg TG A.E. avartuxBnke Kupiwg katd 1o 17° kai 18° aiwva, otav ol
EupwTraikéG Xwpeg oOTnVv TTPOCTTABEIO TOUG VO €100UCOUV KAl VO €EKETAAAEUTOUV
OIKOVOUIKA TIG QVEKUETAAAEUTEG TOTE TTAOUOIEG XWPES TNG AVOTOAAG idpuoav
MEYAAOUG OIKOVOUIKOUG OpYyavIOHUOUG, Ol OTToiol hJE TNV KaBodriynaon Kal TNV ETTOTITEIQ
TNG KUBEPVNOEWG TOUG €iXav OKOTTO VO CUYKEVTPWOOUV 000 TO duvatov peydAa
KepaAaia. ETol dnuioupyndnkav kai 18iwg amrd tnv OAAavdia kal Tnv AyyAia TepaoTiol
OIKOVOIKOi opyavIouoi, 0TTwg N OAAavAIKN eTaipeia Twv AvaToAIKwyY IvOlwv pe dndaio
OMWG TTAVTOTE XAPAKTAPA.

Tnv TTPWTN VOUOBETIKN pUBUiIon TNG AE pe TN onuepivh) TNG POP®N PBpiokoupal To
1908 otov code du commerce Tou MeydAou NatroAéovta,0 OTTOI0G, OTTWG Eival

yVwoTo, eionxonke otnv EAAGOa atro 1o 1922 kai repiéAaBe oe 11 poévov ApBpa

rmym:
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95
%CF%84%CE%B1%CE%BI%CF%81%CE%B5%CE%AF%CEY%BL_(%CE%B5%CE%BBY%CE%BBY%CEY
B7%CE%BD%CE%BI%CE%BA%CF%SC_%CE%B4%CE%AF%CE%BA%CEY%B1%CE%BI%CEY%BF)

1T K.Zpoxiavog - Eumopikd Aixoto Exdoon I, AOfva 1994 ceh 139
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oA6kAnpo 10 Aikaio Twv A.E..Ta apBpa autd pe Tnv mTApodo Tou XPOVou Kal Thv
QVATITUEN TWV aQVWVUHPWY ETAIPEIWV KATEOTNOAV EVETTAPKN, YIO va pubuicouv Ta véa
TTPoBAAuaTa TOuG. EKTOTE TTOANG VOOOXEDIO OUVTAXONKAv KOTA Kalpoug HEXP! TO
1920 OT1av TeEAIKA Wn@IioTNKE TEAIKA O AOIKOG vopog 2190/1920 kai 0 OTT0i0g

OUTTANPWONKE Kal TPOTTOTTOINONKE aTTO VEOTEPOUG VOUOUG.

O Paoikdég vopog 2190/1920 av kal TrepieAdupavave duo Paoikd dpBpa dev
KatopBwoe va katapynoel Ta 11 dpBpa Tou E.N. , Ta oTroia e¢akoAouBouv Kal PEXP!
ofueEpPa va I1oxuouv, epocoov BéRaia dev avtikelvtal otov 2190/1920 kal oToug

AAAOUG VEOTEPOUG VOUOUG.

2.3 MA£OVEKTAMATA KOl JEIOVEKTAMATA TG Avwvuung ETaipeiag 12
Ta mwAsovekTAuaTa TnG A.E. gival Ta €§Ag:
1) To kepdaAaio dinpnuévo o€ TTOANG PIKPA UEPIDIA, TIG METOXEG, CUYKEVTPWVETAI
EUXEPWG KAl dnuIoupyouvTal £T01 TEPAOTIEG TTEPIOUTIEG.
2) Kartauepiletal o Kivduvog TnG £TTIXEipNoNG o€ TTOAAOUG.
3) Avecapromroigital n A.E. atmd 10 aTUXAUATa Twv PETOXWV (Bdvartog,apdveia

KATT), TTpAyHa TTOU OV CUPPBAIVEI OTIG TIPOCWTTIKEG ETAIPIEG.

4) Aiadidetal 010 Aad TO EMIXEIPNMATIKO TTVEUNA, YIATI KAl O TITWXOTEPOG AKOMN
MTTOPEI va ayopAoEl JE TIG OIKOVOMIEG TOU HIO PETOXN KAl VO TTAPOKOAOUBEI TIG

EPYOOIEG TNG ETAIPEIAG.

5) O KATOXOG TWV PETOXWYV, TOOO TWV OVOUACTIKWY 000 KAl TWV AVWVUHWY, AV
AGBel avaykn XpnMATWV , MPTTOPEI va TIPOPEl OTNV €KTTOINON TOUG OTO
XPNMATIOTAPIO CE OTTOIAONTTOTE OTIYMN.

6) H tmmoAiTeia epapudlel utTép TG A.E. TTPOVOUIOKY METAXEIPION O€ OXEON ME TIG
GANEG HOPYEG ETAIPIWY, OTTWG EiVal Ol EUVOIKEG ETTIOOTHOEIG, O POPOAOYIKES KAl

OaopOoAOYIKES atTaAAQYES Kal DIEUKOAUVOEIG Kal

12T K.Zpoxiavog - Eunmopikd Aixoto Exdoon ", AOfva 1994 cel 140-141
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7) Tn popen Tng A.E. utmopouv va TTpocAGBOUV Kal Ol JIKPOUECTIES ETTIXEIPAOEIG

Kal JANIOTO €KEIVEG TWV OTTOIWV Ol PHETOXEG KUKAOQOPOUV OTA XEPIA UIKPOU
apPIBUOU TTPOCWTIWYV, €ival Ol AEYOUEVEG OIKOYEVEIOKEG ETAIPIEG, Ol OTTOIEG KAl

kataAauBdavouv Tnv mTAslown@ia Twv EAAnvikwyv A.E..

Ta pelovektipaTta Tng A.E. gival Ta €§Qg: 12

1.

2.

H eykAnuartikr adla@opia Twv JETOXWV.

H utrodoUAwaon TwV YEVIKWVY OUVEAEUCEWV aTTO TOUG ETTITHOEIOUG, Ol OTTOIEG

TTOANEG POPEG AaUBAVOUV ATTOPACEIG AVEDAPIKEG.

H avutrapgia peBodwv oUvTagng EINKPIVWV I00AOYIOUWY. TO MEIOVEKTNUA
KaAU@Bnke Ndn pe 1o vopo 104/1980, pe Tov OTT0I0 KOBOPIOTNKE N €QAPUOYN

TOU "evikoU AoyIoTIKoU 2xediou Kal

O ampdowTtrog xapaktipag TG A.E. Kal Ta avTIKPOUOUEVA CUP@QEPOVTA TWV
ETTIXEIPNMATIWY, ATTOTAMIEUTWY KAl KEPOOOTKOTTWY, Ol OTTOIOI EUKOAQ EICEPXOVTAI
oTnv €TaIpia ayopdlovTtag pia hJeToxn Kal TEAOG N afiwon Twv epyalopévwy va
OUPUETEXOUV OTn dloiknon, Tov €AeyXo Kal Ta KEPON TNG ETTIXEIPNONG
OUVTéEAECQV, WOTE VA XPNOIYOTIOIoUV  TTOAAOI TV €Talpia, yia  va

EKMETAANEUOVTAI TOUG ETOXOUG KAl TOUG DAVEIOTEG TNG.

MNa TNV d1EUBETNON TWV CUPPEPOVTWY QUTWYV TO KPATOG £TTERAAE,

Otmwg Ba douue Kal oTa ETTOPEVA KEQAAQIQ, TNV KPATIKI) ETTOTITEIQ, TO BEOud Twv

EAEYKTWV Kal TNV ACTIKA KAl TTOIVIKA €uBUvn Twv PeAwv Tou AloiknTIKOU ZUpBouliou
G A.E..

2.4 00oTOON, KATOOTATIKO, dl0iknon Kal AsiToupyia

2.4.1. ZooTtaon:

MNa va oucTtaBei pia avwvuun eTaipia, atrairouvTal Ta €A TECOEPA TUTTIKA GTOIXEIQ

1. AnuooIo eyypa®o, TO AeYOUEVO KATACTATIKO,

BT K.Zpoxiavog - Eumopikd Aikato Exdoon I, ABfva 1994 cel 141
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2. AvaAnyn Twv PETOXWV

3.’Eykpion Tou KataoTaTikou Kal Xopriynon Aadsiag cuotaong armmo Tov apuodio

Nopdpxn Kai

4. Anpoaoiguon Tng £ykpiong Kail Tng adeiag oto Teuxog Twv A.E. kal E.I.E. Tng
Egnpuepidag g Kupépvnong.t4
2.4.2 KaraoTartiko ° :

1. To dnudoio Eyypapo cuvtdooeTal atro cUPBoAaloypd@o, yrautod ¢ AAAou AfyeTal
Kal dnudoIo Kal TTPETTEN VA TTEPIEXEI : ) TNV ETTWVUUIA THE ETAIPIAG, N OTTOIA
atroTeAEiTal AtTo TO €i00GC TNG ACKOUMEVNG ETTIXEIPNONG, TN OPACH «AVWVUUN
Etaipegia», } pévo «A.E.» Kal TO OVOPATETTWVUPO OKOPN TOU IBPUTA 1 TWV IBPUTWV1S,
B) To OKOTTO 1} TO QVTIKEIYEVO TNG ETTIXEIPNONG, O OTTOIOG TTPETTEI VA Eival GUVVOUOG
Kal va unv avtiBaivel ota XpnoTd nén y)Tnv €dpa Tng eTaipiag, frol Tnv Kovotnta i
TOoV OO, OTOV OTTOIO AoKEiTal N dloikNOoN TNG ETTIXEIPNONG, OTTOU dnA. ZuvedpIAleEl TO
A.2. Kal OXI EKEI OTTOU UTTAPXOUV Ol EYKATAOTACEIG TNG ETAIPIAG, N OTTOIA KATA TNV
Kpatouoa yvwpn NG A.E. gival opiopévn €) To TTOOO Kal O TPOTTOG KATARBOANG TOU
KepaAaiou oT)O apIBuUOG Kal N €kdOON TWV PETOXWYV Kal {) Ta OVOUATETTWVUUA KAl Ol

O1EUBUVOEIC TWV IBPUTWV.

Ta oToIKeia auTd aTTOTEAOUV TO EAAXIOTO TTEPIEXOPEVO TOU KATOOTATIKOU.EAV AgiTTEl

€va atro Ta OTOIXEIO auTd, OEV EYKPIVETAI TO KATAOTATIKO.

EKTOGC OuWw¢ atrd Ta oToIxEia auTd To KataoTaTiko Twv A.E. ptropei va repIAapBavel
TOV XPOVO OUYKANONG TwV [MEVIKWV ZUVEAEUOEWY, TO XPOVOo oUvTagng Tou
IOOAOYIOUOU, T OIKAIWMPATA TWV JETOXWYV, TA OVOUATA TOU TTPWTOU AIOIKNTIKOU

2 UMBOUAIOU Kal TWV TTPWTWY EAEYKTWYV, Ta OTTOIO eV BEWPOUVTAI KEK TWV OUK AVEU»
OnA. ATTapaitnTa yia TNV €yKPIOT TOU KATACTATIKOU, YIATI CUMTTANPWVOVTAl ATTO TOV
VOMO Kal yIaTi N TTPo0BRKN Toug deV KPIVETAI ATTAPAITATN YIa TNV évapén TNg

AgIToupyiag TnG eTaIPiag, OTTWG TT.X. O OIOPICHOG TOU TTPWTOU A.Z. K.0.K..

¥ T K. Zpoxiavog - Europikd Aixoto Exdoon I", AOfva 1994 cel 141-142
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16 BAéne kepdAaro 3.10 (opioudg kar ovopacio otic A.E. kot petd to 8dvato tov 18puth vouo cuveyiletonn
XPNOOTOINGN TG EMVLULNG YpiG ALY TpovTdOEDT).
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2. HavaAnyn Twv HETOXWV UTTOPEI VA Yivel KaTd dUo TpoTToug : a) N'avaAngBouv
OAEG o1 HETOXEG aTTO TOUG 10PUTEG TNG eTaIpiag Kal B) Na TTpoo@epBoUV OAEC i HEPIKES

OTO KOIVO PE dNUOCIA EYYPAQr).

3. H éykpion Tou KataoTaTIKOU Kal N XOprynon Tng adeiag cuotaong atro ToV
appodio katd katd oo Nopdpxn 1'To KaTaoTaTIKO £yKpiveTal, £POooV ival
oUp@wvo e 1o N.2190/1920 kai TIG vedTEPES DIATAEEIG, DIOPOPETIKG XWPEI
TTPOdPUY’N EVWTTIOV TOU 2UpBouliou Tng ETmikpareiag. MeTd tnv €ykpion xopnyeitai

Kal n adsia ouotaong TG A.E. kai

4. H dnpooiguon TG £yKPIONG TOU KATAOTATIKOU KAl N Xopriynon Tng adeiag
ouoTaong Kai Asiroupyiag yiveral oto «Teuxog A.E. & E.T.E. Tn¢ E@nuepidag Tng
KuBépvnong» 18

O1 id1eg dlaTUTTWOEIG dNPOCIOTATAG ATTAITOUVTAI KAI VIO TNV TPOTTOTTOINGT TOU

KATOOTATIKOU.

A.E. utré idpuon: To vouikd mpéowTo TnG A.E. apxilel, 6TTwg eImmwonke, atrd tnv
nuépa TNG dnUoacicuong TNG £YKPIoNG TOU KATACTATIKOU Kal TNG adelag oto T.AE. kai
E.MN.E. Katd 1o xpoviko didoTnua atro TNV UTToypa@r] TOU KATAoTATIKOU Kal JEXPI TN
onuoaicuon uttapxel n A.E utrd idpuon, n otoia ptropei va €xel avaAdpel
UTTOXPEWOEIG YIA ayopd YPOQPEIWV Il EYKATAOTACEWY, DIAPNUICEIC TTIPOCANYEIG
€CEIOIKEUPEVOUTTPOOWTTIKOU K.A.TT.ZTNV TTEPITITWON auTr) Ba epappoaBolv avaAoyikd
Ta ApBpa 8 kai 9 Tou vouou 3190/1955 «lMepi E.MN.E.» , «cUu@wva Pe Ta OTT0IO OI
IOPUTEG eUBUVOVTAI EVAVTI TWV TPITWYV ATTEPIOPIOTWS KAl AAANAEYYUWG yia
ouvaAAayEg, TTou ouvnyav Pe To Gvoua TNG ETAIPIOg, N oTroia TTPOKEITAl VA 1I0pUBE».
Metda Tnv idpuon TG A.E. o1 uttoxpewaoeig avaAauBdavoval atrd tnyv idia Tnv eTaipia,

€QOOOV £yIvav JE TO OVOUA TNG.

O1 aAAodaTTég ETAIPIEG, VIO VA EyKATAOTHOOUV OTNV EAAGSO uTTOKATACTNUA 1)
TTpaKTOpPEia, oQeiAouv va UTTORBAAAOUV OTO UTTOUpPYEIO EpTTOpiou KEKUPWHEVO
avTiypa@o TTANPELOUCIOTNTAG TOU AVTITTIPOCWTTOU A TTPAKTOPA TOUG, TO OTTOI0 va

TTepIAaUBAvel Kal TO dlIopIoud avTikKANTOU.

7 $oupmva pe 1o v.8. 532/1970 «Ilepi omokevipdoemc Tov Anpociov Yanpesiovy.
18 Me 10 épOpo 5 tov N. 301/1976 10 «Aghtio A.E kon E.ILE. tng epnuepidag g Kvpépvnong petovopdodnie
oe 1€0%06 A.E kot E.ILE g Egnuepidog g Kupépvnonce.
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2.4.3 Aioiknon ka1 Asitoupyial®

Tn dioiknon Tng Avwvupng Etaipiag avaAapBavel o AioiknTtikd ZupBoUAio, TO OTToio
atroTeAeiTal atrd Tpia TOUAGYXIOTOV JEAN. To TTpwTo A.Z. opideTal atTd TO KATAOTATIKO
KAl ETETTEITA EKAEYOVTAI ATTO TIG YEVIKEG OUVEAEUOEIG, EQOCTOV AEITOUPYHOOUV KATA TN

ouvion atraptia kal TTAsioWn@ia.

MEéEAN Tou A.Z. ekAéyovTal ouvABwG PETOXOI Kal HAAIOTA aTTO TOUG £VOIAPEPOUEVOUG
YIO TO CUPQEPOVTA TNG ETAIPIAG, AAAG KAl KABE TPITOG KAl TITWXEUOAG AKOMUN EUTTOPOG
Kal oudpPUBUOG ETAIPOG KAl VOUIKO TTPOCWTTO OKOWN APKEI VO unv UTTAPXEI ATTO TOV
VOUO 1 TO KATAOTATIKO TTEPIOPIOUOG KAl VA £XEI DIKAIOTTPAKTIKI IKAVOTNTA KAl OXI

KAt avdykn IKavoTNTa yia TNV atTOKTNoN TNG 1810TNTAG TOU EUTTOPOU.

O xpdvog Onteiag dev gival dev gival UTTOXPEWTIKA 0 id10G yia SAoug Toug
OupBOUAoUG, TTAVTWG OEV UTTOPEI Va uTTEPPaivel Ta £EN €T yia TOV KaBEva,
EMTPETTETAI OPWG N eTTaveKAoyn. O1 KupidTePOl AGYyOI aTTWAEING TNG 1810TATAG TOU
oupBouAou gival 0 B&vartog, n avikavoTnTa, n TTapaitnon Kai n avakAnon Tpiv atréd 1o
XPOVo AgNG TnNG Bnteiag atrd Tn yeviKA ouVvEAEUON, OO0V AEITOUPYET KATA OUVAON
aTTOPTIa KAl TTAElOWN@ia.

MNa va uTTapxEl atrapTia, TTPETTEI va TTAPEUPIOKOVTAI O JIooi gUBouAol cuv évag (To
TUXOV KAGOPa TTapaAeitTeTal) kKai N atrépacn AapBaveral kar' ammoAuTtn TTAEiopn@ia
TWV TTAPOVTWY PEAWV.EAv dnAadn 1o A.Z. piag A.E. gival 9/ueAég, atrapTia UTTAPXEI
oTav Bpiokovtal TTapovTa 5 péAn kai AapBavetal atrépacn, 6tav wneicouv Tpia HEAN

UTTEP.

2.5 Metoxik6 Ke@dAaio - MeToxég
2.5.1 MeToXIK6 KE@AAaio °

To peTOXIKO KeEQAAaIoO TNG A.E €ival TTAVTOTE OPIOPEVO, EKPPACETAI O€ EYXWPIO
vOUIoua?! kal avaypd@eTal O0TO KATaoTaTIKO.MTTopei va utrooTei PETABOAEG, aAAd

BT K.Zpoxiavog - Eunopikd Aixoto Exdoon ", AOfva 1994 cel 159-162
2 I K.Zpokiovog - Eumopid Aikoto Exdoon I, Advva 1994 ced 143
21 Nopog 5422/1932
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TTAVTOTE CUPQWVA WE TIG TTPOoUTTOBECEIG, TTou TTPORAETTOVTAN ATTO TOV VOO KOl

Emer’amd TN JETABOAA TOU KATOOTATIKOU.

AvaypdageTal TTAvToTe 0TO TTABNTIKO OKEAOG TOU I00AOYIOHUOU Kal AuTo YiaTi OEiXVEl TIG
UTTOXPEWOEIG TNG ETAIPIAG TTPOG TOUG JETOXOUG KAl OTNV TTPWTN JAAIOTA YPAUMN, YIOTi
gival opIoUEVO Kal TTapapéVEl aueTARANTO. To TTIOTWTIKG UTTOAOITTO TOU Aoyapiouou

«OTTOTEAEOPATA XPONG» METAPEPETAI O 1IBIAITEPOUG AOYaPIACHOUG, TO ATTOBEUATIKA.

2.5.2 MeToxn 22

MeTtoxr) kaAgital T0 afldypa@o, OTO OTT0I0 Eival evowuatwuéva OAa Ta diKalWPATA
TOU KATOXOU, fTOI TO JIKAIWKA TNG CUUHPETOXNAG TOU OTa KEPDN, OTnN OIoiKNOT, OTOV

€Aeyxo Kal oTn dlavoun TNG ETAIPIKAG TTEPIOUCIAG OE TTEPITITWON AUONG TNG.

H petoxn wg xapTi ival £yypa@o atrokoupévo atrd dITTAGTUTTO BIBAIO, TOU OTToioU TO
OTEAEXOG TTAPAMEVEI OTNV ETAIPIA KAl TO OTTOI0 TTEPIEXEl Ta €ENG OTOIXEIA :a) TOV
augovta apiBuod B)To dvoua TNG £TAIPIAC Y)TO TTOOO TOU UETOXIKOU KEQAAQioU Kal ToV
APIMO TWV PETOXWV, TTOU £xouv ekO0BEi o’auTh TN ocIpd. &) TNV OVOUAOTIKN agia TNG
METOXNG €) TO OVOUATETTWVUMO TOU KATOXOU, €AV €ival OVOUOOTIKI, OT) TN XPOovoAoyia
¢kdoang kai ) TIC UTTOYPAPEG eKEIVWV, TTOU €XOuV £E0UCI0dOTNOEI yI'auTd TO OKOTTO
a1rd TO KATAOTATIKO 1 TN YEVIKA OuvEAeuon.O1 YETOXEC DlOKPIvOVTAl OE PETOXEC OE
XPAMA Kal 0€ €id0G, O€ KOIVEG KOl TTPOVOMPIOUXEG, OE OVOUAOTIKEG KAl AVWVUNEG KAl OE

METOXEG ETTIKAPTTIOG.

O1 avwvupeg petoxég petapiBalovral pe oA Tapddoon Tou TiTAou, OTTWG Ta KIvRTA
Tpaypata.la tn yetapifaocn Twv OVOUACTIKWY PETOXWV TTPETTEI va dlakKpivouue duo
TEPITTTWOEIG : 1) TN peTaBiBaon peTagu Twv {WvTwy Kal 2) Tn YeTaBifaon peTagu Tou

a1T00aVOVTOG KAl TWV JWVTWV.

2T K. Zeaxiovog - Eumopucd Atkoio Exdoon I", AOfva 1994 ceh149-152
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KE®AAAIO 3

Opyava Aloiknong otnv Avwvuun Etaipeia

. To avwrtarto 6pyavo NG A.E. givail n Meviky Zuvéieuon (IM.2.), otnv oTToia
AaupavovTtal 0Aeg o1 peyaAeg atro@daoels. Tnv Mevikr ZuvéAleuon atrapTi¢ouv ol
pETOXOI TNG eTaIpEiag. O cUVEAEUOEIG gival EKTOKTES KAl TAKTIKES. TAKTIKA [MEVIKA
2UvéAeuan yiveTal TOUAGXIOTOV pia @opd To £€10G. KABE peToX aTTOTEAE! Mia wrigo
Kal KaBEvag €xel DIKAIWPA VO Wn@ioel ) Kal va yneioTel. ZTIG [eVIKEG ZUVEAEUOEIG
YiVETQI N Yn@oopia yia T ouvOeeon Tou £TTOPEVOU AIOIKNTIKOU ZUuBouAiou,
opifovTal Ta KaBrkovTa Tou, AaupavovTal atmroQdacEIS yiIa onNPavTIKA ¢nThPaTa
OTTWG 0 KABOPIOWOS TNG HAKPOXPOVIAS TTONITIKAG TNG ETAIPEIOG Kal
TTapPoUCIAdovTal T ATTOTEAECUATA TTOU TTETUXE N ETAIPEIQ TNV TTPONYOUUEVN
XPon Kai eykpiveTal o I00AOYIONOG TNG. TEAOG oTToIadATTOTE AAAayh

OTO KATAOTATIKO TNG ETAIPEIOG TTPETTEI VA ATTOPACIOTEI ATTO [€VIKI) ZUVEAEUOT).

. To AloiknTIKO ZupBouAio (A.Z.) atroTeAgiTal aTTd Ta HEAN TTOU WNn@ioTnKav 0TV
"evikr ZuvéAguon Kail £XEl TO KABAKOV TNG ETTIBAEWNG TNG ETAIPEIAG KAl TNG
Xapa&ng TTOAITIKNAG Kal oTpaTnyIKAS auTAS. 'ETol To AlOIKNTIKO ZUPBOUAIO
ouvedpliadel yia TToAU onuavTiké {NTriuaTa Kal TTapakoAouBei Tnv TTopeia NG
eTaipeiag otnv ayopd. To AioiknTikd ZupBoUAio ekAEyel Tov Mpdedpd Tou, 0
OTT0IOG €ival UTTEUBUVOG YIO TOV CUVTOVIOHUO TWV EPYACIWY TOU, KOBWGS Kal ToV
"AlguBuvovTa ZUPBOoUA0", 0 0TTOI0G aoKEi TNV BI0IKNON KAl EKTTPOCWTTNCN TNG
etaipeiag. O Mpodedpog kal 0 AleuBUvwy ZUuPBouAog pTTopEi va gival ouxva 1o idio
TTPOOWTTO, EVW UTTOPEI VO OPICTOUV TTEPICTOTEPOI OTTO €vag AlEuBUVOVTEG
>0uBoulol.?

23

https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95
%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1 (%CE%B5%CE%BB%CE%BB%CE%
B7%CE%BD%CE%BI%CE%BA%CF%8C_%CE%B4%CEXNAF%CE%BA%CE%B1%CE%BI%CE%BF)#
Y%CE%8C%CF%81%CE%B3%CE%B1%CEY%BDYUCE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%
95.
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https://el.wikipedia.org/w/index.php?title=%CE%9A%CE%B1%CF%84%CE%B1%CF%83%CF%84%CE%B1%CF%84%CE%B9%CE%BA%CF%8C&action=edit&redlink=1
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1_(%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CF%8C_%CE%B4%CE%AF%CE%BA%CE%B1%CE%B9%CE%BF)#%CE%8C%CF%81%CE%B3%CE%B1%CE%BD%CE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%95.
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1_(%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CF%8C_%CE%B4%CE%AF%CE%BA%CE%B1%CE%B9%CE%BF)#%CE%8C%CF%81%CE%B3%CE%B1%CE%BD%CE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%95.
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1_(%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CF%8C_%CE%B4%CE%AF%CE%BA%CE%B1%CE%B9%CE%BF)#%CE%8C%CF%81%CE%B3%CE%B1%CE%BD%CE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%95.
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1_(%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CF%8C_%CE%B4%CE%AF%CE%BA%CE%B1%CE%B9%CE%BF)#%CE%8C%CF%81%CE%B3%CE%B1%CE%BD%CE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%95.
https://el.wikipedia.org/wiki/%CE%91%CE%BD%CF%8E%CE%BD%CF%85%CE%BC%CE%B7_%CE%95%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1_(%CE%B5%CE%BB%CE%BB%CE%B7%CE%BD%CE%B9%CE%BA%CF%8C_%CE%B4%CE%AF%CE%BA%CE%B1%CE%B9%CE%BF)#%CE%8C%CF%81%CE%B3%CE%B1%CE%BD%CE%B1_%CF%84%CE%B7%CF%82_%CE%91.%CE%95.

3.1 MevikA ZuvéAeuon

2TNV avVWvUun €Taipia, AoITTov, TTPWTO Kal KUpiapXo opyavo d1oiknong auTng ival n
YEVIKI] OUVEAEUOT TWV PETOXWV. KupIOTEPEG apPOBIOTNTES AUTHG: EKAEYEI TA Opyava
OI0IKACEWG Kal eTTOTTTEIOG (dNAAdI], d10IKNTIKO CUMPBOUAIO Kal EAEYKTEG) TNG ETAIPIAG,
EYKPIVEI TOV ETACIO ICOAOYIOUO KAl TA TIETTPAYUEVA OIOIKAOEWG, ATTAAAACOEI TA
Opyava dIOIKACEWG Kal ETTOTITEIOG aTTO KABE €UBUVN OXETIKA UE TV AOKNON TWV
KaBNKOVTWV Kal Tn AEIToupyia TOUG, TTAipVEl ATTOPACEIS yia OAa Ta BAciKaG BépaTa
TTOU agOPOUV Tn Cwr) KAl TN AEITOUpYia TNG €TAIPIAg (AUENON A MEIWON METOXIKOU
Ke@aAaiou, aAAayr) okoTroU 1) €BvikOTNTAG, TTapdracn (wng f diIdAuon K.0.K.) Kal

TENOC, Olopilel EKKABAPIOTEC O€ TTEPITITWON dIOAUCEWC TNG ETAIPING.?4

3.2 A1oIKNTIKO ZupBouAio

H yevikr) ouvéAeuon Twv PETOXWV eKAEYEI TO BIOIKNTIKO CUUPBOUAIO, OTO OTTOIO Kl
avaBETEl TV £V YEVEI DIOIKNON TWV ETAIPIKWY UTTOBECEWY, EKTOG OPIOUEVWV
KaBopIOTIKWV atToPAcewyV, TTOU KATA TO VOUO, AVAKOUV OTNV ATTOKAEIOTIKN
appodIéTNTd TNG. ‘ETol, oTnv mpdén, To d10IKNTIKG GUNPBOUAIO TG AVWVUNNG ETAIPIOG
ATTOTEAEI TO AVWTEPO OPYaVo DIOIKNOEWS auTnG. KuploTepeg apuodIOTnTEG TOU:
EKTTPOOWTTEI TNV ETAIPIA BIKAOTIKWG KAl £5WOIKWG, DIOIKEI TNV £TAIPIA
OIEKTTEPAIWVOVTAG OAEG TIGC KABNUEPIVES (TPEXOUOEG) EPYATieg TNG, MECA OTA TTAQICIO
TToU dlIayPAPOUV TO KATAOTATIKO TNG ETAIPIAG KAl EVOEXONEVWG OXETIKEG ATTOPATEIG
TNG YEVIKNG CUVEAEUONG TWV PETOXWV. To &10IKNTIKO CUUBOUAIO, KT apuodidTnTa
EVEPYEI OUANOYIKOG, aAAG TOU TTAPEXETAI ATTO TO VOUO TO dIKAiWPa va ueTaBIBALE!
MEPOG 1 TO GUVOAO TwV apuOdIOTATONV TOU O€ £va 1 TTEPICTOTEPA PEAN TOU A KAl O€

TpiTa TTPOCWTTA.

24 http://digilib.teiemt.qgr/jspui/bitstream/123456789/4999/1/SD0O112001.pdf
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http://digilib.teiemt.gr/jspui/bitstream/123456789/4999/1/SDO112001.pdf

3.3 AiguBivwy N evreTaApévog oUBOUAOG

2uvnBwg, To dIoIKNTIKO GUPPBOUAIO opilel éva ) TTEPICOOTEPA ATTO T PMEAN TOU Kal TA
€EOUCI000TEI VA EVEPYOUV YIa AOyapIao O TOU, WOTE VA YIVETAI TTIO EUENIKTN N
aoknon TNG dI0IKACEWGS. Ta HEAN auTd AéyovTtal dIEUBUVOVTEG 1) EVTETAAUEVOI

oUpBouAol. AppodIoTNTEG €X0UV O0EG TOUG PETARIBACEI TO BIoIKNTIKG CUUBOUAIO.
3.4 I'evik6g AleuBUVTAG

Alopi¢eTail atrd TO dI0IKNTIKO GUPPBOUAIO. AAOTE UTTAPXEI TTAPAAANAQ PE TO
dleubuvovTta oupBouAio kal GANOTE gival TO id10 TTPOOWTTO. ZTO YEVIKO dleuBuvTh
avaTieral, Kupiwg, dI0IKNTIKG KaBAKovTa, evw 0 81EUBUVWY GUPPBOUAOG UTTOPEI va

£XEI TO OUVOAO TWV APPOBIOTATWY TOU BIOIKNTIKOU GUBOUAIoU.
3.5 AlguBuvTég — TUNUATAPXES

AvdAloya e To opyavoypaupa Tou dIaBETel KABE eTaipia, To dI0IKNTIKO GUPBOUAIO 1} O
YEVIKOG O1EUBUVTAG BIopilel TOUG TTPOICTAMEVOUG TWV dIaPOpwV dIEUBUVTWYV,
THNUATWY KAl GAAWV UTTNPECIWY AUTNG. AV UTTAPXEI OXETIKOG KAVOVIOUOG, Ol
d1aTALEIG TOU TTPORAETTOUV AETITOPEPWG TOV TPOTTO TTANPWOEWS TWV BECEWV QUTWY,
Ta KABAKoVTa KABE TTPOIOTAPEVOU KAl TOU TPOTTOU AEITOUPYIAS TwV dlIapopwV

UTTNPECIWV.
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KEDAAAIO 4

ANAAYZH TQN AIKAIQMATQN NOY A®OPOYN THN MEIOWH®IA
THZ A.E.

4.1 Aiakpion SIKAIWUATWY peioyneiag oto EAANVIKS dikaio

Ta dIKaIWPATA TG PEIOWNPIaG TOU UPIOTAPEVOU EAANVIKOU JIKAiOU TTOU TTEPIEXOVTAI
otov KN 2190/1920 ptropouv £vvoIOAOYIKWG va XwpPIoBouv o€ dUO PEYAAES
KATNYOPIEG WG EENG, TIG OTTOIEG KAl AKOAOUBEI N TTapouca PEAETN KATA TNV avAaTITUSN

TWV ETTIMEPOUG OIKAIWUATWY PEIOWNQIaG:

A) Apevog Ta dikalwuata APNECNS EQAPUOYNG, ATOI O€ EKEIVA Ta dIKAIWUATA
MEIOWN®IOG, HETNV AOKNON TWV OTTOIWV ETTEPXOVTAI AUECT £VVOUA OTTOTEAECUATA
oTNV A&ITOUPYia TNG AVWVUNNG ETAIPIOG, XWPIG VA €ival avayKaia N K TwV TTPOTEPWV

TTapePBOAN SIKAOTIKAS KPiong TTPOKEIYEVOU va eTTEABOUV TA OTTOTEAETUATA AUTA. 2

B) Agpetépou, oTa SiIKaiwpaTa UTTOROAAS AITHOEWGS BIKAOTIKWGS KPIVOPEVNG, ATOI O€
EKEIVA TA DIKAIWMOTA PEIOYNQPIAG, TA OTTOIA ETTIPEPOUV TA EVVOUA ATTOTEAEOUATA TOUG
OxI atrAd pe €wdIkn OAAWON aTTeEUBUVTEQ TTPOG TOV UTTOXPED , AAAG povov PeTd aTTd
aitnon Tou dIKaioUXou GTo apuodIo dIKaoTHPIO Kal TTapePBOAN SIKAOTIKNAG KPiong.
2TIG TTEPITITWOEIG QUTEG, TTPOUTTOBEDN ETTEAEUCNG TWV EVVOUWY OTTOTEAECUATWY TWV
OIKAIWUATWY auTWV gival n atmodoxr TG aiTnong atrd T0 ApPOdIo dIKACTHPIO PETA

a1éd TN dIATTICTWAON TNG CUVIPOUNS TWV VOUIHWY TTpoUTToBEéoEWV. 28

4.2 ATOMIKO SIKaiwpa peTOXOU yia emIBOAR TTapoXAS TTANPO@OpPIWY TTPOG Th MZ
yla eKTipnon BgpdTwy nuepnoiag didragng M.

MepITTTWOEIG TTANPOPOPNONG avaAoya e TO €i00G TWV AITOUPEVWY TTANPOPOPIWY KAl
TO TTOOOOTO PETOXWYV TOU DIKAIOUXOU PETOXOU.

OT1101000ATTOTE PHETOXOG I HETOXOI QVECAPTITWGS TOU TTOCOCTOU UETOXWYV TTOU

KATEXOUV OTNG £TAIPIA, ATOI AKOPN KAl AV KATEXOUV £0TW KAl PIA UETOXH, MTTOPOUV va

emPBAaAlouv 010 AX TNV TTAPOXN TTPOG OTTOIAVOATTOTE MZ , TOKTIKA 1] €KTATN, TWV

B ANéEavdpog Zmupidovog - Ta Sucanduate Tng peloyneiog otmv Avovoun Etopia 2016 ogh. 3
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OUYKEKPIMEVWYV EKEIVWV TTANPOQOPIWY TTOU Eival XPNOIKEG YIA TNV TTPAYUATIKA
EKTIUNON TWV BEPATWY TNG NUEPAOIAC dIATAENG TNG ouykekpiuévng 'z (ap. 39 TTap. 4
€0.0’).To dikaiwpa auTtd UTTO TO TTPoIoXUCAV diKAIO ATTOVENOTAV YOVO OTN WIKPA
Melowngia Tou 5%, evw PETA TNV avTiIkaTtdoTaon ue 1o ap. 47 N. 3604/2007 kaTt€oTn
OTOMIKO JETOXIKO DIKAIWMA , TTPAYHA TTOU €EUTTNPETEI TOUG HETOXOUG HEIOWNPIOG £V

YEVEL.

To avwTePO ATOMIKS BIKAIWPA TTANPOPOPNONG AVATITUCTETAI OTO TTAPOV £pYO,
TTaPOTI OEV ATTOTEAE! DIKAIWMA PEIOWN@iag, eTTEION puBWICETal KOTA TPOTTO EVIAIO OTOV
vopo (ap. 39 trap 4 €11.) KAl CUPTTANPWVEI TO BIKAiWUA TNG MIKPAG MEIOWN@Iag Tou
5% Tou ke@aAaiou Tou ap. 39 Trap. 4 €d. A» Tpog TTAnpoPdépnon. To diKaiwpa
TTANPO@OPNONG Ba ackeital Kal autd oTnv TTPAEN TTPOdNAWG ATTO PETOXOUG
pelowneiag. Autd eEAANOU TTPOKUTITEI KAl ATTO TO YEYOVOG OTI ATTO TO TTPOIoXUCaV
OiKaIo TO AVWTEPO ATOMIKO BIKaiwua, TTANPOPOPNONG Yia BEPATA TNG NUEPHOING

dIdTagng ouvioTouoE BIKAIWPA TNG MIKPAG MElown®iag Tou 5%.

To dikaiwpa gival dueong EQapUOYnG, ATOI ACKEITAI JE AITAON TOU PJETOXOU, N OTToId
UTTORAAAETaI aTTEUBEIOG OTNV £TAIpia TTPIV aTTO TN IM'E, XWpPIig TNV avdaykn OIKACTIKAG
Kpiong.H uttoxpéwaon TNG £TAIPIOG VO CUPUOPPWOEI TTPOG TO TTEPIEXOMEVO TNG
aiTNONGOTO TTAQICI0 TOU VOPOU uioTaTal Xwpiv KaT'apxAag va gival avaykaia n
¢€kdoon BIKACTIKAG aTTé®aong.EIdIKwWG 6000V a®opd TO ATOUIKO SIKAiWPa JETOXOU
TTPOG TTANPOPOPNOCN, TO AIOIKNTIKO ZUUB0 'BAI0 PTTOPEI va aTTavTAOEl Eviaia o€
QITAOEIG HETOXWV HE TO idI0 TTEPIEXOUEVO , VW N AE dev UTTEXEI OUDEUIO UTTOXPEWON
TTAPOXNS TWV AITOUPEVWY TTANPOPOPIWY, AV AUTEG O TTANPOYOopies diaTiBevtal on
oTnv I0To0€AiIda TNG €TAIPEIAG, IBIWG PE TN HOPPN EPWTHCEWYV Kal attavTioewy (ap 39
Tap 4 €0. v').01 e€aipéoeig auTéG OeV I0XUOUV Yia TO BIKAiWUA TNG MIKPNG MEIOWNQiag
TTPOG TTANPOPOPNON VIO KATABOAEG | TTAPOXES TTPOG MEAN AZ 1} dieuBuvTEG aTTd
oupBaon A kaBe AAAN aitia, ouTe yia To dIKaiwua TTANPOPOPNONGS TNG MEYAANG
Melowneiag Tou ap.39 1Tap.S.

To AloiknTIKO ZUPBOUAIO pTTOpEl va apvnBei TNV TTapoxr Twv TTANPOPOPIWY Yia

ATTOXPWVTA 0UC1WdN AGYO, O OTTOI0G AvaYPAPETAl OTA TIPAKTIKA TNG X, OTTWG
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EVOEIKTIKWG ETTEION O1 AITOUVTEG PETOXOI EKTTPOCWTTOUVTAI 0TO AZ Kat'ap. 18 Trap.
3.27

4.3 Aikaiwpa Tou 5% yia eTIBOAR AVAKOIVWOEWG TTPOG TAKTIKA MZ Twv
KataBoAwv 1 TTapoXwv pog HEAN AZ ) d1euBuvTég atrd kKaBe ocuufaon R AAAN

aiTia

METOXOG 1] METOXOI TTOU €ival KATOXOI JETOXWYV, Ol OTTOIEG AVTIOTOIXOUV O€ TTOOOOTO
TOUAGXIoTOV 5% €TTi TOU KATOBEBANUEVOU PETOXIKOU KEQOAQioU UTTOPOUV va
emPBAAouv 010 AZ TNV AVAKOIVWON EVWTTIOV TOKTIKAG 'Z OAWV Twv KATaBoAwV i
TTapoxwv NG AE 1Tpog kGBe pEAOG Tou A A TTpog KABe dieuBuvth TNG AE kata tnv
TeAeuTaia dieTia atrd otroladNTTOTE AITia A cUPPacn Tng ETaipiag pe autd Ta

TTPOCWTTA.

Kal auté 10 diIkaiwpa TTANPo@Opnong gival AUEONG EQAPPOYNG, ATOI AOKEITAI JE
aiTNOoN TOU A TWV PETOXWV TNG MIKPNG pEIoWNn@iag Tou 5%, n otroia uttoBAAAETOI
atreuBeiag otnv eTaipeia TpIv atrd TNV TOKTIKA ['Z, XWPig TNV avaykn TTapePPOAAG
OIKAOTIKAG Kpiong, N 8€ uttoxpEéwan TNG £TAIPIOG VO CUPHOPPWOEI TTpOG TO
TTEPIEXOPEVO TNG AITNONG OTO TTAQICIO TOU VOUOU UQIOTATAI XWPIG KAT ApXV va gival

avaykaia n €kdoorn dIKACTIKAG aTTéPaonG.

To AloiknTIKO ZUPBOUAIO pTTopEl va apvnBei TNV TTapoxr Twv TTANPOPOPIWY YIa
ATTOXPWVTA 0UC1wWdN AGYO, O OTTOIOG AvVaYPAPETAl OTA TIPAKTIKA TNG X, OTTWG

EVOEIKTIKWG ETTEION OI AITOUVTEG METOXOI EKTTPOCOWTTOUVTAI 0TO A2 Kat'ap. 18 map. 3.

Av 10 AZ apveital TRV TTapoxr TTANPOPOPIWY EEQITIOG ATTOXPWVTOG OUCIWOOUG
A6you, n apeioBATNON yia TN BaciydTnTa Tou AOYoU apvAOEWGS ETTIAUETAI DIKAOTIKWG
kat'ap. 39 mTap. 6. To dikaiwua TTANPoeoépnong Tou AZ dev TTPETTEI VA CUYXETAI JE TO
dIKaiwpa evnuépwong HeAwV Tou AZ, akdun Kai étav Ta géAN Tou AX €xouv oploBei

a1ro TN pelowneia duvduel Tou ap.18 mrap 328

2T AdéEavdpog Zmupidmvog - Ta Sucanduate Tng peloyneiog oty Avéovoun Etopio 2016 oeh. 122
28 B Ilepbxn — H Eviuépoon tov peddmv tov dtotkntikod copPoviiov eic EeunA 1991, 1, Mnp®seg
32018/1995, AEE 1996,615,.
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2KOTTOG TOU ATOMIKOU JIKAIWMPATOG TTANPOPOPNONG KAl TOU JIKAIWPATOG
TTANPOYOPNONG TNG MIKPAG HEIOWNQIag Tou 5% CUPTTANPWYOUV TO OUCTNHA YEVIKAG
dnuoo1oTNTag TNG AE O€ OPIOUEVEG TTEPIOPIOTIKWG OPICOPEVES ATTO TOV VOUO
TIEPITITWOEIC?® KAl CUUBAAAEI OTN yeVIKN KaAR AsiToupyia Tou BeapoU TNG
AE.ATTOTEAEI DIKAIWUA CUPTTANPWHATIKO WG TTPOG OAA Ta AOITTA DIKAIWPATA TWV
METOXWV €iTE AUTA gival DIKAIWPOTA PJEIOWNPIOAG EITE ATOPIKA JETOXIKA DIKAIWUATA
O16TI HOVO OTAV O PETOXOG EiVAI ETTAPKWG EVNUEPWHEVOG OXETIKA PE TA ETAIPIKA
NTAMATA PTTOPET VA OOKAOEI 0POWG Kal TTPOG TO TIPAYHATIKO CUPPEPWY TOU TA AOITTA

dikaiwpara.3t

4.4 Aikaiwpa Tou 20% yia eTIBoAR TTapoxng TTAnpoopiwy TTpog Tn M'E yia Tnv
TTOPEIA TWV ETAIPIKWY UTTOBECEWV KAl TNV TTEPIOUCIAKN KATAOTAOT TNG

ETAIPIOG.

METOXOG ] METOXOI TTOU €ival KATOXOI HETOXWV, Ol OTTOIEG AVTIOTOIXOUV 0T0 20% Tou
KataBeBANuUEVOU PETOXIKOU KEQaAaiou utTopouv va emidAouv oto AZ TNV
QAVOKOIVWON EVWTTIOV TAKTIKAG X, TOKTIKN 1] éKTOKTN , OXETIKWV PE TNV TTOPEIA TWV
ETAIPIKWYV UTTOBECEWV KAl TWV TTEPIOUCIOKWY OToIXEiwV TNG AE. To AZ ptropei Kai
oTNV TTEPITITWON TNG MEYAANG YEIOWN®PIAG, OTTWG KAl OTAV TTEPITITWON TNG
TTANPOPOPNONG TNG MIKPNAS MEIOWNYPIAG KAl TOU JEPNOVWHEVOU PETOXOU, va apvnOEi
TNV TTAPOXI TTANPOPOPIWYV YIA ATTOXPWVTA 0UCIWdN AGYO, 0 OTTOI0G avaypAPEeTal OTA
TIPOKTIKA, OTTWG EVOEIKTIKWG £TTEION N AITOUCA PEIOWNPIA EKTTPOCWTTEITAI OTO AZ
Kar'ap. 18 map. 3.0pwg oTnV TEPITITWON TNG Apvnong TTANPOPOPNCNG OTN MEYAAN
MEIOWN@Ia TTPETTEI VO CUVTPEXEI Kal N ETTITTAEOV TTPOUTTO0EDN, Ta WEAN Tou AZ, HECw
TWV OTTOIWV EKTTPOCWTTEITAI N YEIOWN®Ia, va £XouV TTPAYHATI AGBEI TN OXETIKA
TTANPOQPOPNON KATA TPOTTO ETTAPKI.AV TO AZ apVEITaI TNV TTAPOXA TWV TTANPOPOPIWV
€CAITIAG ATTOXPWVTOG OUCIWAOUG AGYoU, N aupIoBATNON yia TN BaciudTnTa Tou Adyou

apvNoewg eTAUETAI SIKAOTIKWG.3?

2KOTTOG TOU DIEUPUNEVOU DIKAIWMUATOS TOU ap.39 TTap.5 gival N TTapox TTEPICTOTEPO

EKTETAUEVWV TTANPOPOPIWY OTN JEIOWNIa e AlYOTEPOUG TTEPIOPIOHUOUG, OEDOUEVOU

D A.Tewpyaxorovrov — H AE 1974 cgh 341

30 E.lMeppdxn — To Aikaro g AE 1992 6g). 1030

31 AdéEavdpog Emupidmvog - Ta Sucondpata Tng petoyneiog otnv Avaovopn Etapio 2016 cel.124
32 AdéEav8pog Emupidmvog - Ta Sucoidpata Tng petoyneiog otnv Avovopn Etapio 2016 ogh. 123
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OTI N heYAAn peioywneia Tou 20% Tou Ke@aAaiou £Xel ETTEVOUOTEI TTOAU TTEPIOCOTEPO
XPAMaATa 0TAV KOIVA ETAIPIKA TTPOCTTABEIA O€ OXEON HE TOV HEPMOVWUEVO PETOXO 1) KAl
N MIKPN HEIOWN®ia Tou 5% Tou ap.39 TTap 4 KAl CUPMETEXEI JE UPNASTEPO TTOCOOTO
oToVv eTIXEIPNPATIKG Kivouvo.Eival eTTopévwg emBeBAnuévo va diveTal o€ aQUuTA TN

helown@ia eupuTEPN duVaTOTATA EAEYXOU KaI ETTOTITEIAC TNG £TTEVOUCEWS TNG.33

4.5 Aikaiwpa ta 5% yia Aqun amé@aong N'Z ye ovopaoTIK KAQO.
ApBpov 39 11ap.7,8,9

7.AITACEI HETOXWV EKTTPOCWTTOUVTWYV TO 1/20 Tou KaTaBeRANUEVOU ETAIPIKOU
KEQAAaiou, N AqYIG ATTOPACEWG ETTi TIVOG BEUATOG TNG NUEPNOIAG BIATALEWG YEVIKAG

OUVEAEUOEWG EVEPYEITAI OI'OVOUAOTIKNG KANOEWG.

8.2¢ OAEG TIG TTEPITITWOEIG TOU TTAPOVTOG APBPOU Ol AITOUVTEG JETOXOI OPEIAOUV VO
QTTOOEIKVUOUV T METOXIKI TOUG IDIOTNTA KAl TOV GPIOPO TWV PETOXWY TTOU KATEXOUV
KATA TNV AOKNON TOU OXETIKOU JIKAIWMPATOG. TETOIO aTTOOEIEN OTTOTEAEI KA N KATABOEON
TWV YETOXWV CUUPWVA JE Ta TTPORAETTONEVA OTO GPBPO 28 1, TTPOKEINEVOU YIa
ETAIPIEC E PETOXEG EIONYUEVEG OE XPNUATIOTHPIO, N TTPOOKOMION BERaiwaong aTrd To
QOpPEA OTOV OTTOI0 TNPOUVTAI Ol OIKEIEG KIVNTEG AEiES ) N TTIOTOTTOINCN TNG METOXIKNAG

1I010TNTAG YE ATTEUBEIAG NAEKTPOVIKY) CUVOEDH POPED KAl ETAIPIOG.

9.To KATaoTATIKO UTTOPEI VA PEIWOEI, OXI OPWG KAl TTEPAV TOU NPICEWG , TO TTOOOOTA
TOU KaTaRBERANUEVOU PETOXIKOU KEPAAQiou, TTOU aTTaITOUVTAI YIa TNV AOKNON TWV

SIKaIWPaTWV TTou TTPOBAETTOVTAI OTO TTAPOV GPBpPO.

‘Evvoia:

METOXOG 1} METOXOI TTOU KATEXOUV PETOXEG, Ol OTTOIEG AVTIOTOIXOUV O€ TTOCOOTO
TouAdyioTov 5% Tou KaTaBeBAnuévou eTaipiKoU Ke@aAaiou, dikaloUvTal va mTiRdAouv
otn 'Z TN ARWn a1répacng £TTi OTTOIOUBATTOTE BEPATOG TNG NUEPNOIAC IATALEWS

KATOTTIV OVOUAOTIKAG KANOEWG.

3 AléEavdpog Emupidwvog - Ta Swcoidpata Tng petoyneiog otnv Avaovopn Etapio 2016 oegh. 126
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2KOTTOG :

KatT’ apxrv o vouog dev opilel av n yneogopia otn 2 Ba gival JuoTIKA N @avepr) Kai
YEVIKOTEPQ TTEPI TOU TPOTTOU dlegaywyng auTtig.3* Edv dev opilel OXETIKWG OUTE TO
KATOOTATIKO, TOTE APPOBIOG YIA TOV TTPOCOIOPICHO TOU TPOTTOU dIECAYWYNAS TNG
wneoopiag gival o Mpoedpog TNG MNZ.3°TKoTrdC TNES KABIEPWOEWS TOU JIKAIWHUATOS
pelowneiag Tou ap.39 Tap.7 gival va 608¢i n duvaTtdtnTa 0TN pElIoWn@ia, aAAd Kal o€
KABe NETOXO, VA YVWPICOUV TO TTEPIEXOHUEVO TNG WRPOU TwV AoITTWV, 10iwg O€ Kpiolua
¢ntiuata TNG AE  Kal evOEXOUEVWG VA EEAYOUV CUUTTEPACUATA OXETIKA UE TA KivNTPA
TOU KABg peTodXOU yia TN ANWn piag atmogaons.Me Tnv KaBiépwaon Tou dIKAIWPATOS O
VOMOBETNG eMISILKEI VO CUPPBAAEI OTNV AUEDT , XWPIS TNV TTAPEUPOAR TOoU
TTpoedpeiou TNG MZ 1} TWV WYNPOAEKTWYV, Kal TTANPECTEPN TTANPOPOPNON TNG
MEIOWNQPIOG OXETIKA YE TOV TPOTTO, PE TOV OTTOI0 ACKOUV TO dIKAiwua WA®ou ol
pETOXOI TNG AE Kal 1I8iwg o1 JETOXOI TNG TTAEIOWN®IOG AUuTAG, Kal 0T dlIEUKOAuvoNn
aoknong aTrd Tn YEIoWn®@ia KATTOIWV SIKAIWUATWY TNS TToU BEPEAILOVOVTAl OTOV
TPOTTO AOKNONG TOU JIKAIWMPOTOG WHQOU aTTd TN TTAEIOWN®ia, OTTWG TTX TOU
OIKAIWPATOG akUpwong atrégaongl Z kar'ap. 35% rap 2.mepitT.’, dIOTI O HETOXOI
TNG AoKNOAv To JIKAIWPA YHPOU aUTWYV KaTd TPOTTO KaTtaxpnoTiké.28ETionog ot
TTOAUPETOXIKEG AE €TIBILKETAI N EVioXuon TNG dIaPAVEIQG KAl N aTTOPUYH TNG
SIaPOPPWONG KEKPUUEVWY CUHUHOXIWV PETAEU KATTOIWV PETOXWV € BAPOGC TV
Aoirwv. YTTooTnpieTal £TTioNG 0TI 0 OKOTTOG TNG BIATAENG €ival N ATTOPUYN
au@IoOBNTACEWYV Kal N dnuioupyia BERAIOTNTAG OXETIKA UE TO ATTOTEAECHA TNG

Wneopopiag (Trx atro@uyr dImAown@iwyv o€ YeydAeg TTohupeToxikéc AE).37
4.6 Aikaiwpa TrTapakwAuong cuvayng cuppdoswyv
AKaiwpa apvnoikupiog

METOXOG 1] METOXOI TTOU KATEXOUV PETOXEG, O1 OTToiEG avTioToIXouv o1o 1/3 4 010 10%
11 010 5% TOUAGXIOTOV TOU EKTTPOCWTTOUNEVOU O€ 2 KEQaAaiou KATa TTEPITITWON

€xouv Oikaiwpa va avtitaxbouv oe Aqyn amoégacong atmod 1 cuvedpidlouoa NZ, pe

3 E.AgBévin — O. Tpnyopdxov AE 1989 el 970
3 A Teopyaxomovrov , H AE, Metoyikoi Zuykpovoeic 1991, ceh 58

3 A T'eopyaxomovrov , H AE, Metoyikoi Zuykpovoelc 1991, ceh 58
37 E.IMepéxm, To Sixawo g AE, 1992, ek 1051
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TNV OTTOIa ETTIXEIPEITAI Va TTapaoXeBei adeia atrd mn X Tpog Ta dpyava
eKTTPOOWTINONG TNG AE A TTpog GAAOUG UTTOKATAOTATOUG KaT ap. 22 TTap.3 A
TAnpegouaioug TG AE , TTpok

€IMEVOU va ouvaBei katrola cupBacn PETagU apevog TNG AE kal k&trolwv GAAwv
VOUIKWYVY TTPOCWTTWYV OTEVA OXETICOMEVWY PE TNV AE Kal ageTépou , WG
avTiouppBaAropévwy TnNG AE Katmoiwv GAAWY TTPOCWTTWYV TToU TEAOUV AUECWG N
EMMEOWG o€ €10IKN euaioBnTn oxéon pe Tnv AE, woTte va duvavral va Tnv
eTTNPEACOUV KATA TN cuvayn TG cUPPBaong UTTEP Toug o€ BAPOG TOU ETAIPIKOU
OUH@EPOVTOG. Ta TTPOCWTTA AUTA OpifovTal OTOV VOUO Kal UTTOPEI va opifovTal Kal

OTO KATAOTATIKO.38

EuaioBbnra rpéowTTa:

2 UYKEKPIUEVA, OTOV KUKAO TWV €auaiodnTwv avTioupBarlopévwy Tng AE

eviaooovTal Ta €¢AG TTPOoWTTA:
1. OAa 1a yé€An Tou d10IKNTIKOU cUMBOUAiou.
2. Ta TTPOOWTTA TTOU OOKOUV €AEYXO ETTi TNG ETAIPIAG.

3. Oi1 ouluyol kal ol guyyeveic €€ aipaTog ) €€ ayxoloTiag pEXP! TpiTou BaBuou

OAWV TWV PeAwV Tou AZ Kal OAWV TwV TTPOCWTTWY TTOU AOKOUV EAEYXO ETTI TNG

ETQIPEIAC.

4. Kd&Be dANO TTPOOWTTO , OTO OTTOIO TO KATOAOTATIKO €XEI ETTEKTEIVEI TN OXETIKA

pUBUIoN, OTTWG 10iWG OAAG EVOEIKTIKWG YEVIKOI O1EUBUVTEG TG AE.
5. Ta vopIka TTpéowTTa TTou EAEyXOVTal aTTO

A. Ta HEAN TOu AZ,

B.1a mpdowTra TTou aoKoUv EAEyXO £TTi TG ETAIPEIAG.

I".Toug ouQUYyOUG Kal TOUG OUYYEVEIG €€ aipaTog A £¢ ayxIOTEiag HEXPI TOU

TpiTou BaBuoU OAwV TwV peAwWV Tou AZ Kal AWV TwV TTPOCWTTWY TTOU A0KOUV

EANEyXO ETTi TNG ETAIPIAC.

38 AréEavdpog Zmupidovog - Ta Sicanduate Tng peloyneiog oty Avdvoun Etoipia 2016 cgh. 267
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2KOTTOG TNG diatagng Tou ap.23¢ gival n TTpooTadia TnNG helown@iag, aAAd Kai
TWV ETAIPIKWYV dAVEIoTWV®, yéow TN TTPOANWNG KATAXPAOEWY ATTd TOUG
18uvovTeg TNG AE kal Aoitrd TipdowTTa TToU £X0UV AUECca i EPPECA €uaioBnTn
oxéon pe Tnv AE kai n d1eubETNON TWV CUYKPOUOPEVWYV OUVOEPOVTWY TNG AE
ME auTd T TTPOCWTTA TTOU €XOUV €UQICONTN TTPOVOUIOKA OXE0N KE TO VOMIKO
TTPOOWTTO TNG AE KaI ITTOPOUV eVOEXOUEVWG VA TTAREOUV €K TWV £0W,
€CUTTNPETWVTAG TO DIKO TOUG CUMPEPOV I TO CUPPEPOV TPITWV TTPOCWTTWYV OE
Bdpog Tou eTaIPIKOU CUUQPEPOVTOG.“OEIDIKWIC OXETIKWG ME TIG DIATALEIC TOU ap.
23% TTOp 2-4 PTTOPEi VA Yivel DEKTO OTI OKOTTOG AUTWYV €ival ATTOKAEIOTIKA N
TIPOCTACIA TWV PETOXWYV Kal 10iWG AUTWYV TNG MEIOWNQiag Kal OXI Twv

ETAIPIKWYV OAVEIOTWV.

4.7 AIKaIWPATA AMEONG EQAPMOYAG
KaTtnyopieg cupBacewy 1Tou guTritiTouv ot didtagn Tou ap.23°

1.Advela TG AE TTpog Ta euaiocbnta TTpOcwWTTa ToU ap. 23° ap. 5 —

ATtraydpeuon Kal atTOAUTN akupdTNTA

Ta daveia tng AE 1pog 1a euaioBnta mpdowTra Tou ap. 23% Tap 5
ATTAYOPEUOVTAI Kal €ival aTTOAUTWG AKupa.AdIAQopo cival av Ta dAvela gival
QuTA €ival aTTOAUTWG I ETTAPKWG EEACPANIOUEVA UE OTTOIOOATTOTE TPATTO,
OKOUN KOl JEEPTTPAYUATN ACPAAEIA OTTWG N TTPOCNKEIWON UTTOBRKNG N
UTTOBNAKN 1 uE d€ouEUON 1I00TTOONG KaTdBeong o€ Tpatreikd Aoyapiaouod (cash
collateral), apou n didragn dev a@rvel TETOIO TTEPIBLWPIO EKTIUNONG TOU
daveiou.Akoun, adid@opo cival av To OAVEIO JTTOPEI VO XOPAKTNPIOTEN WG
ETTWQPEAEG yia Tnv AE pe otroiovdnTroTe TpOTTOo ) av N AE evékpive 1o dAveEIO e
atro®aAcn opydavou , aKOPN Kal HE ONOPWVN aTTOPaAch TNG 2 Twv PETOXWV,
a@ouU n dIdTagn OKOTTEI Kal OTNV TTPOCTACIA TWV ETAIPIKWY dAVEIOTWY ATTO TV

€UMEDN ATTOMEIWON TNG KEQAAQIAKAG £TTAPKEIAG TNG AE 1 atTd TN

3 A T'eopyaxomovrov ,H AE 1974, cel 82
“ON.Poxo. , Eunopucég Brarpieg 7" Evnuepwpévn Exdoon , 201231/25, ogh .306
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OUYKEKOAUPUEVN KATABOAN TTOOWYV OTA €uaiodBnTa TTPOoWTTa Tou ap.23 TTap.
5.

H mapatmdvw atmrayopeuon Kal atrOAUTn akupOoTNTA TiIBEVTAI OTTO TOV VOUOBETN

ME OUO ETTIQUAGEEIG:

[) Me TV em@UAAEN Twv dIATALEWY TTOU EKACTOTE BIETTOUV TIG CUVAAAAYEG
TMOTWTIKWY KAl XPNHUATOOOTIKWY I0PUPATWY UE TTIPOCWTTA, TA OTTOIA £X0UV

€I0IKA oxéon MeE TIG AE TwV TTIOTWTIKWYV 1I0pUUATWV.

[I) Me Tnv em@uUAagn NG didTagng Tou ap.16925 , cupEWva PE TNV OTToIA N
AE duvaral kat’egaipeon va Tpopaivel o€ TTPOKATABOAES , va Xopnyei ddaveia )
Va TTAPEXEI EYYUNOEIG UE OKOTTO TNV ATTOKTNON TWV PETOXWYV TNG ATTd TPipOoUg
ME TIG EKEI AVAPEPOPEVES EIBIKEG TTPOUTTOBECEIS ,UTTO TIG OTTOIEG KAl JOVOV dEV

ugioTartal atréAuTn akupoTNTA.

2. NapoxA moTwoewv TNG AE TTpog Ta euaiodnta TpéowTra Tou ap.23% Tap.5

— ATTayopguon Kal atroAuTn akupoTATA

ATTayop£€ueTal TTiONG KAl €ival aTTOAUTWGS AKUPN KAl N TTaPOXI TTIOTWOEWV
aTTO TO VOUIKO TTPpOoWwTTo TNG AE TTpog Ta euaioBnTa TrpdowTra Tou ap.23

TTap.5 pe ommoiovdnTroTe TPOTT0. 4L

4.8 Aikaiwpa TTapakwAuong rapaitnong p cuppIBacuou

Evvoia:

METOXOG 1} METOXOI TTOU KATEXOUV PETOXEG, Ol OTTOIEG AVTIOTOIXOUV O€ TTOC0OTO
TouAdxioTov 20% Tou EKTTPOCWTTOUNEVOU O€ I'Z JETOXIKOU KEQaAQioou
QIKAIOUVTAIl VA TTAPEPTTOBICOUV TN AYWN ATTOPACEWG VIO TTAPAITNON 1
OupBIBaoUS OXETIKA pE aglwaoelg atrolnuIwoews TNG AE Katd peAwv Tou AZ
QUTAG.

To dIkaiwpa XapakTnpifetTal wg dIKAIWPA £V OTEVI EVVOAIQ apVNOIKUPIag

(veto)*? , D161 TTapéxel TN duvaTdTNTA OTN PEIOYWNQia va euTrodioel TNV KaTtd

41 AléEavdpog Zmupidmvog - Ta Scoidpate Tng petoyneiog otnv Avovoun Etaipio 2016 ceh. 272-273

42 A Tewpyaxomoviov ,H AE 1974, cel 145
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TTASIOWN®Ia AWn aTToOQACEWGS PE TPOTTO TETOIO, WOTE TEAIKWG VA ETTIKPATAOEI
n BoUAnon Tng peloyngiog.*
2KOTTOG:

KUp1o okoTrd Tou SIKAIWPATOG ATTOTEAEI N AVTIMETWTTION TOU KIVOUVOU VO
TTAPAPEVOUV OPIOTIKWG ATIHWENTA Ta JEAN Tou A 1) TpiTOI AOKOUVTEG £E0UTIEG
Tou AZ Kar'ap. 22 Trap. 3, eQOoOV TTPOERNCAV OE EVEPYEIEG , UETIG OTTOIEG
weeAnNBnkav ol idlol A N TTAsloWPn@ia TTou Toug dIOPICE KAl {NUIWBNKE UTTAITIWG
n AE , dilaocwdovTag Kal KATOXUPWVOVTAG , €V OAW O€ TTEPITITWON
TTOPAITACEWCG I EV HEPEI O€ TTEPITITWON CUMBIBACPOU, Ta TTAPAVOUQ OPEAN
TTOU aTTokOuIoav o€ Bapog TNG AE, ekueTaAAeudueva Tn B€on TOug Kal TRV

EUKAIPIO TTOU AUTA TOUG TTAPEIXE yia va (nuiwoouy Tnv AE.
4.9 AIKaiwpa avTIpPACEWYV O UTTEPOYKN auoIfn péAoug A

Ortav o€ TakTIKA 'Z AauBaveTal e10IKA atté@acn TTEPi Xopnynoewg o€ HEAOG
AY apoifng i ammolnuiwong, n otroia dev uttoAoyileTal £TTi TWV KEPOWYV , dEV
KaBopileTal KATATTOOO OTO KATAOTATIKO KAl OEV OQEIAETAI DUVAEI EIDIKNG
oX€0NG MIOBWOEWGS pyaciag f EVTIOANG, £XEl DIKAiwPa HETOXOG 1) JETOXOI TTOU
KATEXOUV PETOXEG , Ol OTTOIEG AVTIOTOIXOUV 0€ TTO000TO TOUAdYXIoTOV 10%TOoU
eKTTpOOWTTOUMEVOU 0Tn IM'Z KeQaAaiou, va avTitaxBouv otn Ayn TNS wg dvw

amoéQacong, €eoOcov N auoifn | amrolnuiwon gival kar'ayabn kpion UTTEPOYKn.
2KOTTOG:

2KOTTOG TOU DIKAIWMUATOG Tou ap.24 Tap.2 €6.5° gival n dieubéTnon TG
oUYKPOUONG CUPQEPOVTWY TTOU uioTaTal JETAEU agevog 1.0n¢ AE kal Twv
METOXWV PEIOWNQIAC KAl APETEPOU TOU A2 KAl TWV PETOXWV TTAEIOWNQIAG OTO
€I01IKG CATNHA TWV aAPOIBWY TWV PHEAWY Tou AZ Kal N ATTOQPUY KATAXPAOEWS
TWV OIKAIWPATWY TNG TTAEIown@iag. O1 YETOXOI HEIOWNQIAg £XOUV CUNQEPOUV
Ol aUOIBEG aUTEC va gival 0G0 TO duVATOV XAUNAOTEPES , WOTE VA TTAPAPEVOUV
TEPIOTOTEPA XprMaTa oTnv AE , Ta otroia Ba ep@avioTolv wg KEPON aToV

I00AoyIou6 Kal Ba dlaveunBoulv w¢ PEPIoPA 0 OAOUG TOUG HETOXOUG , Kal

3 A.Topwravn, Zroreia Epmopucod Aaiov, 1962, ceh 172
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METAEU AUTWY Kal oToug idloug.**ETTiong To oup@épov TnG AE eITacoel va
ATTOQPEUYETAI N KATACTTIATAANGN TNG ETAIPIKAG TTEPIOUTIAG O AdIKAIOAOYNTEG
QMOIBEG TTPOG TOUG CUNBOUAOUG.AVTIBETWG, OI HETOXOI TTAEIOWNQIaG, £XOUV
Oup@EPOV ol apoIfEg Tou AZ va gival Katd 1o duvaTov uwnAoTEPEG , BIOTI Ol
idlo1 €xouvTn dUVATOTNTA EKAOYNG MEAWY TWV PMEAWY TOu A2 Kal JTTOPOoUV va
eKAEEOUV eaUTOUG 1 TIPOOWTTA TNG ATTOAUTOU EUTTIOTOOUVNG TOUG 1} TOU
OIKOYEVEIAKOU TOUG TTEPIBAANAOVTOG OTO AZ, ETTITUYXAVOVTAG TNV €i0TTagN
TTOoWV aTrd TO TapEio TNG AE PE TN Hop@r apoIBWY TTPIV KAl aveCapTATWG TNG

dlavoung KEPOWV.

4.10.1 Aikaiwpa Tou 5% yia TTpOKANON €181KOU EKTAKTOU EAEyXOU OTNV
AE

‘Evvoia
To dikaiwua Tou ap. 40 Tap. 1 €6.a’

MéToxog ] uETOXOI TOU KaTaBeBANUEVOU ETAIPIKOU KEPaAaiou, dikaioUvTal va
¢ntrioouv atmd 1o MovoueAég MNPwTOBIKEIO TNG TTEPIPEPEIAG, OTTOU BPIOKETAI N
€0pa TG AE, edv tmBavoAoyeital OT1 he TIG KATAYYEANOPEVES TTPALEIG
Trapapidlovrtal ol SIATAEEIS TwV VOUWV ) Tou KataoTaTtikou TnG AE i ol

atmrogdoelg TG 'z 1ng AE.

Etriong £xe1 Kp1Bei vooAoyIaKwG OTI 0 HETOXOG MEIOWNQIAG TTOU KATEXEI
TTOC0O0TO PETOXWV Avw Tou 20% Trou Tou TTapéxEl TN duvaTtoTNTa va AOKNOEl
TO dIKAiWUA EAEYXOU TNG MEYAANG pelown@iag Tou ap. 40 Tap. 3 YTTopeEi va
{nTAoel Tov £AeyX0 Kal duvdpel Twv diataéewy Tou apbpou 40 TTap.1TTeQITIT. o
Kal 2 yia TN JIKPA Jelown@ia, a@ou TTANPOI Kal TIG EKEI AVAPEPOUEVES

TTPOUTTOBETEIG.

Eidn eAéyxou AE KdaBe AE utroBdAAeTal amd Tov KN 2190/1920 o€ Tpia €idn

eAEyxou.H doknon Tou evog eAéyxou Oev ATTOKAEIEI TOV AAAOV.

1.TakTikOg EAeyX0g N EAeyX0G TTAEIOPN@iag

# N.Poxa, Ta 6pio., 1971 og) 259
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O 'EAeyxog auTdg €XEI WG AVTIKEIMEVO TN AOYIOTIKA Kal SIOXEIPIOTIKN
KATaoTaon, KaBwg Kai TIG ETACIES XPNYMATOOIKOVOMIKEG KaTaoTAoE€IG TNG AE,
ATTOTEAEI TTPOUTTOBECT TOU KUPOUG TNGEYKPIONG TWV ETHOIWV
XPNHUATOOIKOVOUIKWY KATaoTAcewV atro Tn IMevikr ZuvéAeuon Tng AE kail ev
yével Ta avTikeipeva Tou opifovtal otov N.4336/2015 o€ ocuvduaouod TTPOG TOV

N. 3693/2008 . MNpokeITal ETTOPEVWG YIa EAEYXO VOUINOTNTOG.
2. 'EAeyX0¢ S10IKQOEWG | KPATIKI ETTOTTTEIA

O €Aeyx0G auTOG £XEI TA EIDIKWG OPICOPEVA OTOV VOO QVTIKEIUEVA KAl OEV
QTTOTEAEI YEVIKO , APETO DIAXEIPIOTIKO EAEYXO0.AIEVEPYEITAI ATTO TO APUODIO
KPaTIKO 6pyavo (uttoupyog AVATTTUENG KATT) KAl ATTOTEAEI EUTTPOKTN EQAPUOYA
TNG ATToWNG OTI 0 BECPOG TNG AE evdia@épel OxI HOVO TOUG JETOXOUG AUTHG,
aAAG Kal KGO TPiTo CUVAANQCTOUEVO Kal TO iBI0 TO KOIVWVIKO GUVOAO Kal TNV

€OVIKA olkovouia.
3."EKTaKTOG ] SIKAOTIKOG £AEYXOG (evioTE EAEYXOG HEIOYNPIAG)

ATTOTEAEI EAEYXO VOUINOTATOG KAl , TNV TTEPITITWON Tou ap. 40 TTap.3,
oKOTTIUOTNTAG TTOU dlevepyeital pévov otav ¢nTnoei 10IKwg atod Ta opIfoueva
oTOV VOUO TTPOowWTTa Kal dlatax0ei atrd 10 appodio SIKAaTAPIO Kal YIa TOV
AOYO auTOV OVOACZeTaI EKTAKTOG 1 OIKAOTIKOG 1] OIAXEIPIOTIKOG. AIEVEPYEITAI
aT1rO €AEYKTH TTOU OPICETAl ATTO TO DIKAOTHPIO KaI OV EKAEYETAI ATTO TNV
TAsloyneia Tng AE , ouTte attoAauel TNG PTTIoTooUVN TNG.OVopAadeTal EAeyX0G
Melowneiag , étav Tov {nNTd n peiowneia Tou ap.40 tTap.1 r} Tou 40 Tap.3,
aAAG Kal €TTEION £XEI WG OKOTTO KAl TNV TTPOOTACIA TWV CUUPEPOVTWY TNG
MelownEiag.O EKTAKTOG EAeyX0G MTTOPEI va ¢NTNBEi Kal atrd GAAa TTANV TNG
pelowneiag .O EKTAKTOG EAEYXOG XAPOKTNPICETAI ATTO TN VOUOAOYia Kal WG

Mop®n 1810TUTTNG TTPAYUATOYVWHOCUVNG.

2KOTTOG :

Avaykn EAéyxou
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H avdykn eAéyxou kabioTartal TTEPICOOTEPO ETTITAKTIKN 18iWG AOYywW TOU
QTTOKAEIOUOU aTtré TRV TTANPOoPSOPNoN TToU CUVABWG N TTAElown@ia eTTIBAAAEI
oTn pelowngia.lvwpidovrag oTi n TAnpo@odépnon gival duvaun, N TTAElon@ia
NG X TTOU OUVABWG CUVIOTA TTOPYN®Ia 1 €0Tw TTAElIoYPn@ia oTo AX
,OTTOKPUTITEI ATTO TN MEIOWN@ia OAA €KEIVA TA OTOIXEIO TTOU Ba TNG ETTETPETTAV
VO OXNUOTIOEl Oa@r) EIKOVA YIA TNV ETAIPIKI dIAXEIPION KAl TTOAU TTEPICOOTEPO
UTTOVEIEG YIa TTapaBacelg. To dikaiwpa pelowngiag Tou ap. 39 mmap.4-5
(SIkaiwpa evnuépwong TNG PEIOWPNQIAG) TTAPOUCIACEl OUCIWOEIG EAAEIYEIG TTOU
TO KABIOTOUV PN OTTOTEAECHATIKO KATA TA EKTEBEVTA AVWTEPW OTO OIKEIO
KEPAAAIO*®. ZuvABWCS N PEIOYNPIT TTAPAPEVEI N EVNMEPWHEVN 1 EANEITWIC
EVNUEPWHEVN, UE ATTOTEAEOHUA VA adUVATEI VO AOKAOEI TA AOITTA dIKAIWUATA
MEIOWNQIOG.EVOEIKTIKWG,EQOCOV N YEIOWN@Ia ayVOEi Ta OToIXEIa TTOU Ba TNG
ETTETPETTAV VA TTPOKAAECTEI TNV AOKNON TwV agiwoewyv TNG AE KaTtd peAwv AZ
] VO AOKNOEI aywyr] akUpwong atro@acswy TG ' ) va TTapakwAucel TRV
TTapaiTnon 1 To CUPPBIBACPO TOTE eV UTTOPEI OTNV TTPAEN VA QOKAOEI KOl TA

QAVTIOTOIXO DIKAIWMOTA.
4.10.2 Opyavo eKTAKTOU EAEyXOU
A) Métoxog

O ouvtdaktng Tou Ap. 40 €kpive OTI eV ival OKOTTIMO VA va avaTedei 0 EAeyxog
OTOV PETOXO ATOMIKWG,OI0TI auTd Ba TTapakwAuE TN dpacnpidTnTa TnG AE,
1I0iwg o€ avoIxTEg AE pe xINAdeg peTdxoug, Kai O10TI Ba augavoTav onuavTika
0 KivOUVOG KATAXPNONG TOU OTOPIKOU TTAE0V DIKAIWHATOG EAEYXOU OKOMN KAl

o€ PIkpég AE.46

‘Eva TTpOOWTTO TTOU KATEXEI E0TW KAl MIA JETOXH, TNV OTTOIa Ba €ixe ATTOKTACEI
ME eUKOAIa AOYyw Tou eAEUBEPWG PETARIBAOTOU XAPOAKTHPA TNG 10iWG O€
avoixTég AE, Ba ptropouce va {nNTtroel Kai va AGBEl onuavTIKEG TTANPOPOPIEC
Kl VO XPNOIYOTTOINOEl auTéG TTPOG nuid TnG AE (TTx evioxuovTtag

QVTAYWVIOTIKEG DPaaTNEIOTNTES). 4’ KaTdTTv Twv avwTépw avaldnTibnke yia

* LNooocw, Ton.B’ 1969 ceh. 776
4 Iooowa, Ton.B’ 1969 cel. 734-736
4 H.Avactaciadn — K.Poxa ogh. 380
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TNV AE €va ouoTtnpa eA£yxou dIAQopo auTou TWV TTPOCWTTIKWY ETAIPIWVY KAl
TNG QOTIKAC €TAIPIAC,*® TO OTTOI0 KATEGTN avayKaio Kal AOyw Tou OTI yiveTal
OeKTO TTWG O0TNV AE QTTOKAEIETAI N €QAPUOYI TWV YEVIKWY dIATALEWY TOU
QOTIKOU OIKAioU TTEPi EAEYXOU ETAIPILV , AKOUN KAl PJE AiITNON AOQANICTIKWYV

METPWVAS.
B)leviki ZuvéAeuon

AduvaTn gival N aoknon Tou eAEyxou atro Tnv idia TN M2 , agou autr gival
Opyavo TTOAUTTPOOWTTO, DIOPKWG METARAAAOPEVN WG TTPOG TA TTPOCWTTA TTOU
TN oUuyKpoTOoUV, Oev AcIToupyei poviua kal dev ,TTopEi va dievepynoel TTPAEEIS
eAEyXoU O¢€ pia povov ouvedpiaon.diwgOpwe ,010TI apou N I'Z ekAéyel TO A
,0a eTTpOKEITO IO PevAKN eAéyxou.KaT’ ouaia eAEyxwV Kal EAeyXOPEVOGS Ba
ATav 10 idI0 TTPOCWTTO ] TA EKTEAEOTIKA Opyava autoU.H M'Z eAeyxouevn atrod

TNV id1a TTAlown@ia TTou eEEAeEe To AZ |, TTOTE dev Ba OTPEPATAV EvAVTIOV TOU.
N Aloiknon

O vopobETng £xel avaBEéoel oTnV KPATIKN OTNV KPATIKA OI0iKNoN TNV ETTOTITEIA
TwVv (AE ap.51-53) rpootraBwvTag va diac@alioel To KUPOG Tou BECPOU TNG
AE 110U €VvdIaQépel TNV €BVIKA OIKovouia, 16iwg o€ TTEPITITWOEIG TTOU
KIVOUVEUOUV Ta CUUPEPOVTA TPITWV OUVOAAayEVTWY Pe TNV AE Kal o1 pétoyol
adla@opouv.Ouwg , n eTToTITEVOUCA apXr OEV £XEI YEVIKO DIKAiwUa EAEYXOU
TNg AE,*CaAAd avTIBETWC N eTTOTITEIO TTEPIOPIZETAI OE OUYKEKPIYEVA {NTAMOTO
€I0IKWG avaPePOUEVA OTOV VOUO.H KPATIKN ETTOTITEIO DEV EKTEIVETAI OE EAEYXO
dlaxeipiong.KaT 1€1o10 Ba ATaV TTPAKTIKA adUvaTto TN OTIYUL TTOU UTTAPXOUV
XINIGdeg AE o€ OAn TNV Xxwpa evw Ol KPATIKOoi UTTAAANAOI dev eTTapKoUV.ETTioNng
Ba epxoTav o€ avtiBeon e TIG ApXEG TNG EAeUBEPIag Kal TNG
QVATTITUENGIOIWTIKAG ETTIXEIPNUATIKAG KAl OIKOVOUIKAG OpaoTnPIOTNTAG KAl TNG
MN TTapéuBacng Tou KPATOUS aTNV £EEAIEN AQUTAG,aPOoU Ba eAEyxovTav Ol
IDIWTIKEG ETAIPIEG ATTO TO KPATOG.ZUVETTWG O EAEYXOG TNG dIoiKkNONG

48 A . Topwrévn ,Zrotyeio Epmopucot Akaion,1962 cel.164
49 1.Behévila,AE ,1999 cgh 343 vroonp.1130
%0 A Tewpyaxdémoviov , Etarpeieg kar Zuvdedepéveg emyeipfioetg, 1996 ceh287
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TTAPOUCIAZETal TTAVTEAWG QVETTAPKNAC Kal TIPAKTIKWS adUvaToc®t,aAAd Kail un

EMOUUNTOGC.

A)TakTikoi EAeyKTEG

Emodn kpiBnke 611 Kapia atro TIC avwTépw EVOAAAKTIKEG AUCEIG BeV gival
ETMOUUNTA KAl ATTOTEAECUATIKI, KABIEPWONKE 0 BEOPOS TWV EKTOAKTWV
eAeyKTWV.AUTOI dlopifovTal aTTO DIKAOTAPIO WOTE VA UTTAPXEI EyyUnon
ave¢apTNoiag Kal apgepoAnYiag Toug Kal BERAIOTNTA WG TTPOG TN CUVOPOUN
TWV VOUiPdwy TTpouTToB£0ewv.O d10pIoud TOUG TTPOKAAEITAI E aiTnon TNG
MeEloWn@iag Kal d1aTacoeTal ATTO TO OIKAOTAPIO , WOTE EAEYXOVTEG KAl
eAeyxoOuevol va gival dIaQOPETIKA TTPOCWTTA.O SIOPICPOG TOUG UTTOPE VA YiVEl
oTToTEdNTTOTE TTBAVOAOYNBoUV TTapaBACEIS Kal OXI HOVOV EQATTOE

Kat’ €10¢.MpoKeITal yia EEIBIKEUPEVA TTIPOCWTTA PE EUTTEIPIA O€ BEUaTa
dlaxEipIoNng, WOTE va UTTOPOUV VA PEPOUV OE TTEPAG TO £PYO TOUG ,AATOI YIA
OPKWTOUG EAEYKTEG — AOYIOTEG 1] YIO AOYIOTEG- POPOTEXVIKOUG O TAENG MEAN

Tou OIKovouIkoU ETTiyeAnTnpiou.
4.11 Aikaiwpa Tou 1/5 yia TTpOKANoN YEVIKOU eKTAKTOU geAéyxou otnyv AE.
‘Evvoia

METOXOG ] METOXOI TTOU KATEXOUV HETOXEG, Ol OTTOIEG AVTIOTOIXOUV O€ TTOO0OTO
TouAdxioTov Tou 1/5 Tou KaTaBeBAnuévou PETOXIKOU KE@aAaiou, dikalouvTal va
uTTOBAGAOUV aiTnNon TTPOG TO APPOdIo dIKaoTAPIo (NTWVTAG EAeyxo TNG AE |, €dv
at1ré TNV OAN TTopEia TNG eTaIpiag kabioTaral TOoTEUTO OTI N dl0ikNoN TwV
ETAIPIKWYV UTTOBE0EWYV OV aoKeiTal OTTwG ETTIBAAAEI N XPNOTA KAl CUVETH

dlaxeipnon.la tov AGyo autov yivetal AOYyog yia YEVIKO EKTOKTO EAEYXO.
2KOTTOG

H €uvoikn avTINETWTTION TNG MEYAANG pelown@iag Tou 20% atrd Tov vOuo o€
ox€on YE TN MIKPR Melown@ia Tou 5% dikaloAoyeital atrd 10 yeyovog OTI N

TTPWTN BIAKIVOUVEUEI ONUAVTIKOTEPA KEQAAQIa OTNVAE Kal CUVETTWG Ba TTPETTE

°1 A. Topwrévn,Zroyeio Eumopikcot Awcaiov ,1962,6e).140
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Va £XEI EUPUTEPO KAl EUXEPECTEPO AOKOUMEVO DIKAIWHA EAEYXOU TNG ETAIPIKNG

TTAslown@iag kai dloiknong.>?

4.12 Aikaiwpa akUpwong ammo@daoswy NZ -AKkupoTnTa — AVUTTOOTATO
Alikaiwpa TG peiown@iog Tou 2% 1 Tou 5% yia akupwon atmoQeacewy 2.
A) Aladikacia avTifeTn oTov véuo

O AOyog akupwong avagEpeTal oTov TPOTTO AYWNG TNG ammogacng NG M2 Kai
OXI OTO TTEPIEXOMEVO QUTAG TNG atmogaong.Av o TpoTTog (diadikaaia Awng TNG
ammogaong MZ eival avTiBeTog aToV VOO, TOTE N aTTOPACN Eival
QKUPWOIKN.AVTIOETO , av TO TTEPIEXOUEVO TNG atropaong IMZ gival avtiBeTo oTov
vOpo , n amogaon gival akupn kar'ap. 353 map.1.Emopéviwg wg akupwaoiun
Ba Bewpeital kKal N atréPaAcn TTou EANYON atro MZ Xwpei¢ TNV attairoupevn aTmod
TOV VOO atrapTia A TTASlown@ia Kal N atrépacn auTh n otroia eAPON Xwpig
va TTponynOei cuvedpiaon TNG M'Z Ye AtTAf KATAPTION KAl UTTOYPA®H TTPAKTIKOU
' amd pépog kai Ox1 atmd 6AoUG Toug JETOLOUG A TOUG AVTITTPOCWTTOUG TOUG
o€ un sionypévn eTaipeia.>?

B)MpdokAnon atrd TTpdowTro TTou eV €iXe OXETIKN eEouaia Kal TTPOOKANGCN un
ETTEPXOMEVN ATTO TNV ETAIPIA

EvOeIKTIKWG akupwaoia kal Ox1 akupdtnTa PTTopei va BewpnBOei 611 ugiocTaral,
av n dnuooicuBeioa TTPAGoKANCN TTPONABE PeV aTTO TNV ETAIPEIA, TTANV OPWG Ol
TIPOOKAAOUVTEG BEV €ixav KATA TOV VOUO KOl TO KATAOTATIKO TNV £¢ouaia va
TNV OUYKOAEOOUV, TTAPATI ATAV TTPOCWTTA OXETIKA WE TNV ETAIPEIQ.

") EANITTAG TTpOOKANON

Akupwoiun Ba gival n TpéokAnon g Mz , av n TpdokAnon gival EANTTAG wg

TTPOG GAAQ oTOoIXEIO TTOU TTPORAETTETAI OTOV VOO KOT' ap.26 TTap.2 A OTO

52 AdéEavdpog Emupidmvog - Ta Sucoidpata Tng petoyneiog otnv Avovoun Etapio 2016 oeh. 449

%3 A.Kotoipn Erattopaticég anopdoeig evikrg Tuvédevong AE petd to N. 3604/2007.
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KATaoTaTIKO OTI Ba TTPETTEl va TTEpIAaUBAvovVTal O€ Pia TTIPOOKANGCN , OTTWG

EVOEIKTIKWG BEpaTta nuepnolag didaTagng.
A) Aipvidia petaoAn Tou TpéTTOU TTPOOKANONG O€ TTpocwTroTray AE

[D1a1TépwG evBIO@EPOUCA TTAPICTATAI N UTTOCTNPICOPEVN BETN OTI AKUPWOINN
Ba TTpETTEl va Bewpeital Kal N atrégacn 2 Tou eARedn atmoé Mz
TTpoowTroTTayoug AE, 61av 6Awg aipvidiwg n ouykekpiyévn I mou EAaBe Tnv
atroPacn CUYKANBNKE KATd TPOTTO SIAPOPETIKO , ATTO AUuTOV, UE TOV OTTOIO
OUYKOAEITO QUVAEI HOKPOXPOVIOG TIPAKTIKAG ETTI OEIPA ETWV KAl O OTT0I0G
ATAV YVWOTOG 0€ OAOUG TOUG PHETOXOUG, WG EVOEIKTIKWG av N X CUYKAAEITO
TTAVTA KAl JE TNAEQWVIKES TTPOOKANCEIG OAWY TWV PETOXWYV Kal AlpVIOiwg N
OUYKeKpINEVN ITZ oUYKARBNKE PE TAPNON TWV YEVIKWY BIATUTTWOEWYV
dNUOCIOTNTAG TTPOCKANONG KE OKOTTO TNV UAPTTayn TG ATTOPACNG KOl JE

atmroTéAeopa va AneBei n atrdé@acn v ayvoia KATTOIWY aTTO TOUG METOXOUG.

E) ZuppeToxn 1 aTOKAEICHOG HETOXOU 1| pN METOXOU atrd ME pe

ATTOPAOT ACPAAIOTIKWY HETPWV

2TIG AVWTEPW TTEPITITWOEIG APPICBATNONG TNG 1I816TNTAG TOU PETOXOU gival
duvartn he ammé@acn ac@AAICTIKWY PJETPWYV YIa TTPOCWPIVE puBuion
KATAoTaoNG ) TTPOCWPIVH atTayOpeUcn CUUMETOXNG o€ 2 TTPOCWTTOU, TOU
oTToiou ap@ioBnTeital n HeTOXIKA 1816TNTA, A, AVTIOTPOPA , N TTAPOXN

TTPOCWPIVAG AOEING VIO CUUMETOXN Ot M Ye au@IoBnTOUUEVES HETOXES.
4.13 Aikaiwpa Tou 10% yia avadkAnon peAoug Az
‘Evvoia

METOXOG ] METOXOI TTOU KATEXOUV PETOXEG QVTIOTOIXOUV OE TTOCO0TO
TouAdxioTov 10% Tou kKaTaBeBAnuévou KepaAaiou, dikalouvTal va uttoBdAouv
EVWTTIOV TOU apuddiou dIKaoTnpiou aitnon , M€ TNV oTroia {nTouv Tnv
avakAnon péloug AZ 1mou dlopicBnke atrd pétoxo duvauel Tou ap.18 map. 3
ME DIKAOTIKA atrdé@aon yia otroudaio Adyo.

% AléEavdpog Zmupidmvog - Ta Sicondpata Tng petoyneiog otnv Avovoun Etaipio 2016 oeh. 485
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AVTIBETWG TO BIKaiwPa BI0PIoHOU PHEAWV AZ atTd YETOXOo KaT'ap. 18 TTap. 3
gival aTopIKG®SdIKaiwpa HETOXOU Kal OxI diKaiwha helowniac®kai yia Tov

AOYO AUTO EKPEUYEI TOU AVTIKEINEVOU TNG TTAPOUCAG MEAETNG.
2KOTTOG

Me Tnv didTagn Tou ap.18 Trap. 3 KaBIEPWVETAI PIa TTAVACTATIKA °7 €€aipeon
oTo dikalo Tng AE.Agaipeital atrd TN 2 10 dIKAiwpa dI0PICHOU KATTOIWY
MEAWV TOU A KaI TTAPEXETAI O€ KATTOIOV OUYKEKPIUEVO PETOXO , O OTTOIOG
ouvnBwg Ba eival yétoxog pelowneiac.®H eCaipeon PTropei va XapakTnpioOei
eTavaoTaTikn ,010TI dlaoTréral n BeueAIONG apxn TTou diaTTvéel Tov BEoUO TNG
AE, oupgwva pe Tnv otroia n mAciown®ia dioikei TNV AE ekA&yovtag 10 A, 1O
OTTOIO KOl avAKOAEI EAEUBEPWG, EVW N pEIOWN@Ia TNV EAEYXEL, Kal DIVETAI N
duvaTOTNTA OE OPIOHUEVO UETOXO, AVEEAPTHTWS TOU TTOCOOTOU PETOXWY TTOU
O1a0€Tel , va oupueTdoyel oTtn dioiknon TG AE péow NG un €€apTwpEVNG aTTd
TNV TTAEI0YN@IKA BOUANCN CUPPETOXNAS TOU OTO Opyavo SIOIKAOEWG TNG
eTaipeiag.®.H ouppetoxn otn dioiknon BePaiwg dev anuaivel kail 6Tl To PENOG
A¥ TTOU 0PICONKE ATTO TN MEIOYN@Ia €XEI KAl DIKAIWUA TTAPOAKWAUONG TwV
aTTOQACcEWY Tou AZ, av dev UTTAPXEI €I0IKN TTEPAITEPW TTPORAEYWN OTO
KATAOTATIKO,a®OU 0 JIOPICPOG peAwv AZ atrd mn peloywnia duvauel Tou ap.18
Tap.3 ptmopei va Bdaael uévov péxpl Tou 1/3 Tou 6Aou apiBuou peAwv AZ Kal
apa kai oto AZ pévov n peiowneia Twv peAwv Az Ba atrohauel TnG
EUTTIOTOOUVNG TNG MEIOWNQIag, 1 £€0Tw Ogv Ba eAEyXeTal ATTOAUTWG ATTO TV

TTASIOWN®ia.
4.14 Aywyn he aitTnua Tn SIKaoTIKA AUon PN €1I0nypévng ETaIpiag.

Movov o€ un elIonNyuEVEG eTalpieg (ap. 48% TTap.9) avayvwpileTal yia TTpwWTN
@opd pe Tov N. 3604/2007 o€ PETOXO ] METOXOUG, TTOU KATEXOUV PETOXEG, Ol
OTTOIEG AVTIOTOIXOUV O€ TTO000TO TOUAAXIOTOV TOU €vVOG TpiTou (1/3) Tou

KataBeBAnUEVOU PETOXIKOU KEQAAQiou,TO DIKAIWPA va aOKACOUV aywyn

%5 K.Kapapa, Eyxepidiov 1965 oel 190

% E.IMepdxm , To dikoro g AE 1992 el 695

" A Topwrévn Zroyeio Eurmopucod Awcoiov 1962, oed 154
%8 E.IMepdxm, To dixaio tng AE 1992 cgh. 695

% LToooid Top. B’ 1969 cel 513-514
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EVAVTIOV TNG eTaIPiag evwTriov Tou MNoAupeAoug MNMpwTodikeiou TNG €dpag TNG

eTAIPIOG, YE aiTnUa va diatayBei SIKAOTIKWS N AUCN TNG TAIPIAG.

EK Twv avwTépw ouvayetal 6T TO 0w TTPORAETTOPEVO DIKAiWPaA
OIAUOPPWVETAI WG DIKAIWHA YEIOYNPIOG EK TOU VOUOU , A@OU AgIVETAI N

KATOXI OPIOUEVOU TTOOOOTOU PETOXWV WG TTPOUTTO0EON yia Tnv AoKnon Tou.

Opuwg €¢’autou pdvou Tou Adyou dev cuvayetal 0T dev gival duvaTdv va
aoknOei To OIKAiWPA Kal aTTd JETOXO ) HETOXOUG TTOU KATEXOUV PETOXEG TTOU
utTepPaivouv 10 1/3 ou KEQAAQiou TOI AKOWN KAl ATTO HETOXO I HETOXOUG TTOU
OUYKPOTOUV TNV €TaIPIKA TTAElown@ia.KATI TETOI0 Ba €iXE TTPAKTIKI) onPacia yia
TOV METOXO A TOUG PETOXOUG TNG TTAEIown®@iag, ol oTroiol Ba emBupouoav va
TTPOKAAECOUV TNV AUON TNG £TAIPIAG ,aAAG dev duvavTal va TO TTpdagouy,
ETTEION OEV OUYKEVTPWVOUV TA OIOUPEVA EK TOU VOUOU Kal EK TOU
KATOOTATIKOU auénuéva TTo000TA aTTapTiag Kal TTAEIoWn@iag yia TV €yKupn

AW TNG OXETIKAG ATTOPACEWG.

H avwTtépa duvatdTnTa aoOKAOEWG TNG aywyng Tou ap.48% Tap.1 Ba TTpétrel va
eCeTAdeTAl PE TRV ETTIYUAAEN TNG TTIBAVOTATAG KATAXPOEWGS TOU OXETIKOU
OIKAIWPATOG ATTO TOV ACKOUVTA QUTO JETOXO TNG TTAElown@iag, dedouEvou OTi
QuTO €xEl KaT'apxnv TaxBei yia Tnv TTpooTaCia TG YEIOWNPIag.ZTnv
OUYKEKPIMEVN aywyr], N oTroia OIKAZETAI PE TNV TAKTIKY d1adIKaCia PE
avTidiKia,kal 6x1 e Tn dladikaoia TNG ekoualag dIKalodoaiag, agou
TTPORAETTETAI N UTTAPEN AVTIOIKOU -EVAYONEVOU OTN OXETIKN dIATALN ,EVAYOUEVO
Ba €ival TO VOUIKO TTPOCWTTO TNG £TAIPIAg Kal OXI Ol AOITToi JETOXOI i £0TW

KATTOIOI £€' AUTWV.
2KOTTOG

A)ZTAOHION CUNPEPOVTWY — ATTEYKAWPRIOHOG ETAIPIKWYV OIKOVOMIKWYV Kal
KOIVWVIKWYV duvduewy — lNpooTacia peioyneiag

Me Tnv avwTtépw e€eTaldpevn didTagn, dUVANEI TNG OTTOIAG OI HETOXOI TNG
MEIOWN®IOG TOU EVOG TPITOU ATTOKTOUV TO BIKAiWUA VA TTPOKAAECOUV

OIKAOTIKWGS TNV aVOYKOOTIKA AUON TNG ETAIPIOG , EVEPYEITAI ATTO TOV VOUOBETN

38



OTAOUION AVTIKPOUOUEVWY CUNQPEPOVTWY OTO TTAQICIO TOU VOUIKOU TTPOCWTTOU

TNG AVWVUUOU ETAIPIAG.

A@evog oTaBuieTal To evOEXOPEVO dIOTAPNONG HIOG ETAIPIAG , N OTTOIA EXEI
KATOOTEI N UYING €K 0TTOUdAiOU AGYyou KaTd TPATTO TTpo@avr] Kal Hoviuo ,
WOTE N ouvéXion TNG va KaBioTatal aduvarn, Kal aQeTéETou oTabpieTal TO
EVOEXOPEVO AUONG QUTAG TNG KN UYIOUG ETAIPIOG KAl ATTEUTTAOKNAG TWV OE QUTHV

EYKAWPBIOPEVWV OIKOVOUIKWY KAl KOIVWVIKWY OUVAUEWV.

21N oTABUIoN auTh €MIAEyETAl N dEUTEPN duvaTOTNTA, M TOI AUTA TNG
AVAYKOOTIKAG AUCEWG , JE TO OKETTTIKO OTI, AQOU Ol HEToXol aduvaTtouv va
ouvvevonBouv PeTagu Toug dev Ba cival o B€on va avaTrTuEouV TTapaywyIKr)
ETAIPIKA dpacTNPIOTNTA TTPOG OPEAOG TWV idIWV , TNG ETAIPIAG, TWV
QAVTIOUUBOAAOUEVWYV TOUG KOl TEAIKWG TTPOG OPEAOG TNG €BVIKAG OIKOVOUIAG Kal
TNG Kovwviag.Apa n eTaipia Baduiaiog Ba ek@uAIeTal atrd Povada BeTIKAG
OIKOVOMIKNG KaIl KOIVWVIKAG dpdong o€ TTNyn €pidwv Kal e0Tia dIEVECEWV
APXIKWG EEWOIKWYV Kal aKOAOUBWG SIKACTIKWY , HETAEU TWV HETOXWYV OXETIKWG
ME TNV ETTIKPATNON TNG Hiag ) TNG AAANG TTAEUPAG , JE ATTOTEAECUA TNV AVEU

AGYOU KaTATTOVNOT OIKOVOMIKWY KOl KOIVWVIKWY TTAPAYWYIKWY QUVAUEWV.

Mia TéTola gival KaAUTEPO va AUETAI, WOTE va OTTEAEUBEPUWIVOVTAI Ol DUVANEIG
QUTEG Kal va atreykKAwRidovTal ol HETOXOI TNG UN elonyuévng AE , pe atmwTepo
OKOTTO TNV £TTAVAdPACTNPIOTTOINCN TOUG PE BETIKO TPOTTO O€ VEEG
TTOPAYWYIKEG BPACTNPIOTNTEG UE OUVETAIPOUG TTOU Ba duvavTal Toug PE BETIKO
TPOTTIO O€ VEEC TTAPAYWYIKEG OPACTNPIOTNTEG PE CUVETAIPOUG TToU Ba duvavTal

VO OUVEPYOOTOUV APUOVIKA YETAEU TOUG.

Me auTriv Tnv évvola PTTopEi va uttooTnpixOei kal 611 N ev Adyw didragn,
TTEPIOPICOVTAG TOV KivOUVO TTapAAUCNG TNG AVWVUUNG ETAIPIAG Kal
OuUVaKOAOUBoU eyKAWPICHOU TOU PETOXOU PEIoWNn®iag, cUUPBAAAEl OTnV
KaTeuBuvon TNG YEVIKOTEPNG EViOXUONG TNG BEGNG TOU PETOXOU Kal TNG

helown@iag as auTrive?

80 E.Ileppékm , To véo dikato tng avdvopng etoipiag — O KN onwg 1oydet petd to N. 3604/2007,Nopikn
BipAo0nkn 2007 cei. 30
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B) Aikaiwpa peioyneiag Tou 1/3 Tou kataBeBAnuévou Ke@aAaiou Kal ioeg

ETAIPIKEG CUMHETOXEG

To dIKaiwpa avaykaoTIKNG AUONG ATTOVEUETAI O€ HETOXO ] HETOXOUG, O1 OTTOIOI
KATEXOUV OUYKEKPIPEVO TTOCOOTO PEIOWNPIOG OTO HETOXIKO KEQPAAQIO TNG
eTaipiag, fATol 70 £va TpiTo (1/3) auToU, Kal APa TO OXETIKO SIKAIWPA
KABIEPWVETAI OTOV VOUO WG SIKAiWPA PEIOWNQIAg e OKOTTO TNV TTPOCTACIN

TNG JEIOYWN®Iag , N otroia £xel eykAwWPI0Bei oTn pn eionypevn AE.

H avag@opd TG AéENG «TOUAGXIOTOV» TTPO TOU QVWTEPW TTOCOOTA TTPOOAAWG
TTapEXEl TN dUVATOTNTA AOKNONG TOU DIKAIWPATOG KAl ATTO JETOXO ) HETOXOUG
ME MEYAAUTEPO TTOCOOTO PETOXWYV, ATOI OKOUN KAl ATTO HETOXO TTAEIOWN®IAG, YE

TNV ETTIQUAAEN TTAVTOTE TWV BIATALEWYV TTEPI KATAXPAOEWG OIKAIWPATOG.

Kai val yev otnv TTapdypa®o 2 tou ap. 489 opifeTal wg Mia €K Twv BACIKWYV
TTPOUTTOBE0EWY YIa TNV €UdOKIUNON TG AYWYNG AVAYKAOTIKAG AUCEWG TNG
ETAIPIOG N UTTAPEEI «iIOWV CUPPETOXWY OTNV €TAIpia» , N oTToia 0dnyei o€
aduvapia ekAoyAg AloiknTikoU 2upBouliou ) o€ aduvapia Asitoupyiag TnNG
ETAIPIOG. TIG TTEPITITWOEIG AUTEG O VOUOG BEWwpPEi WG KUPIEG TTEPITITWOEIG
otroudaiou Adyou TToU «KaBIOTA KATd TpOTTO TPOQAV Kal UOVILO TH GUVEXION
NG eTaipiag aduvarn» kai dikaloAoyei Tnv T6éo0 Biain Tapéupacn TnG
OIKOOTIKAG €¢ouaiag oTn ouvaAAakTIKA eAeuBepia pe Tn dIKAOTIKA AUon TNG

ETAIPIAG.

ATIO Ta avwTEPW EEAYETAI TO CUPTTEPACHA OTI OTNV £V AOyw didTagn Ba
MTTOpOUCE va BewpnBei OTI upioTaTal pia avTigaon: H TpoUtréBeon: Twyv icwv
OUMMETOXWV, ATOI TG UTTAPENG BUO AVTITTAAWY HJETOXWV ] OUAdWY UETOXWV
ME KaToxH Tou evog duTépou (1/2) Twv PETOXWYV aTTO KaBepia £ auTwy, dev
OuVAdEl UE TNV ATTOVOUF TOU OXETIKOU OIKAIWPATOG UOVO OTN JEIOYWNia TOU
evog Tpitou (1/3).H avripaon autr) ytropei va BewpnBei 611 auBAlveTal, av
avaloyioBei kaveic Ta €ENG

1.6T1 0 VOUOBETNG BIATUTTWVEI TNV TTEPITITWON TWV ICWV CUPPETOXWY WG

EVOEIKTIKA ,
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2. OTI 0 VOPOBETNG akOuN KAl OTNV TTEPITITWON TWV iCWV CUPUETOXWV
QTTOVEUEI TO DIKAIWMPA OTN YEIOWN®ia, €TTEIB BEAEI va DIEUKOAUVEI TV GOKNON
TOU OIKQIWPATOG KAl VO KATAOTACEI QUTAV €QIKTH KON KAl ATTO HEPOG TNG

OMAdOG TWV PETOXWY TTOU OUYKPOTOUV TN CUUMETOXK TOU VOGS deuTépou (1/2).

2ZUVETTWG, EK TWV QVWTEPW OTOIXEIWV PTTOPET v OUVAXBOEI EPUNVEUTIKOG
Kavovag,ouUPWVa JE TOV OTTOIOV N adPIOTN VOUIKNA €vvola Tou oTToudaiou
AGYOU TTOU «KQATA TPOTTO TTPOPAV KAl VOUIUO KaBIOTA TN OUVEXION TNGS ETAIpIag
aduvarny Ba TIPETTEl va EPPNVEUBET JE TTVEUPA EUPU, WOTE va KAAUTITEI KAl TIG

TTIEPITITWOEIG, KATA TIG OTTOIEG UTTAPXEI AVAYKN TTPOOTACIAG TNG HEIOWNQPIOG.

Kai vai yev atméd tn diatitrwaon tng d1aTagng 10 £TAIPIKO CUPQPEPOV AVAYETAI WG
KPITAPIO YIa TNV £€EIBiKEUON TNG £vvolag Tou oTroudaiou Adyou.llNAnv dpwg, av
N TTAEIOWN@ia KATaxpdaTal Twv SIKAIWHATWY, TNG OUVANEWG KOl £V YEVEI TNG £§
QVTIKEINEVOU BEOTTOlOUCOG BECEWG TNG OTNV ETAIPIO €IC PAPOC TNG MEIOWNPIag
KATA KATTOIO TPOTTO AKPAIO, TTPOQAVI) OUVEXN KAl HOVIHO 1 av N TTAEloyn®ia
EVEPYEI TTPALEIG 1 TTAPOAEiYPEIG BAATTOVTAG TO DIKO TNG ATOPIKO CUPQEPOV,TOTE
Ba ptTopouce eUAOYWG va uTTooTNEIXOEi 0TI o€ £va TETOIO TTAQICIO N CUVEXION
TNG €TaIpiag KaBioTatal aduvarn, agou oTnv £vvola Kal aTov AOyo oUoTaong
KAOe eTaIpiag eUTTEPIEXETAI £ OPICHOU N ATTO KOIVOU £TTIOIWEN TNG ETAIPIKAG
0padtnpIoTNTag,Kal OXI N aBEPITN EKUETAAAEUON TNG ETTEVOUCEWGS TNG

MEloWNn@iag atrd Tnv TTAslown@ia.

N Aikaiwpa Tpoo@uyng oTn dikaloouvn

To diIkaiwpa avaykaoTIKAG AUong TNG eTaipiag kat'ap. 48° map. 1 ackeital
MOVOV PE TTPOCPUYI OTO ApHOdIO BIKAOTHPI0.AUTO onuaivel 6T dev gival
OIKaiwpPa AUEONS EQAPPOYNG , ME TRV Evvola OTI OEV ETTOPEPEI EVVOUQ
QTTOTEAEOUATA PE JOVN TNV AOKNON TOU XWPIG TNV TTapEPBOAN SIKAOTIKAG
Kpiong.

A) AuvaTtoTnTa ATTEYKAWRIOMOU HETOXOU HEIOYNPING UN E1I0NYHEVNG

gTaipiag pe adikouoa TTAsIopn@ia
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To dIKaiwpa avaykaoTIKAG AUONG £XEl WG OKOTTO VA AVTIUETWTTIOEI TO
TTPORANUA TOU EYKAWRBIOUOU TNG MEIOWNPIAS avWVUUNG ETAIPIAG, TG OTTOIOC Ol
METOXEG DEV €ival EICNYUEVEG Kal DEV JTTOPOUV VA ATTOTEAECOUV QVTIKEINEVO
dlaTTPpayUATEUONG OE EAEUBEPN ayopd, N OTTOIA BEV PTTOPEI VA ATTOXWPNOEI
aTTé TNV £TAIPIA TTAPA HOVO EQOOOV UTTAPEEI EKOUTIWGS AyOPaOTAG YIa TIG

METOXEC TNG. 1

3.15 AiTnua Tou TTapEPPAiIVOVTOG yIa £Eayopd ATTO AUTOV TWV PETOXWY TOU
€VAYOVTOG OTO TTAQICIO avolyeiong dikng avaykaoTIKAG AUONG TNG ETAIPEING.

(ap. 48 Tap.5)

O trapepPaivov 1 ol TTapePPaivovTeg YETOXOI O€ avolyEioa dikn Pe evayovTa
METOXO I METOXOUG TTOU KATEXOUV PETOXEG TTOU AVTIOTOIXOUV O€ TTO000TO TOU
evog TpiTou (1/3) TOU PETOXIKOU KEQAAQIOU KAl PE AITAUA TV AQVOYKOOTIKA AUon
TNG ETAIPIAG VIO TOUG ava@epOuevous otn diataén Tou ap. 48° map. 1-2 Adyoug
, EQOOOV KATEXOUV HETOXEG OI OTTOIEG AVTIOTOIXOUV O€ TTOOOOTO TOUAAXIOTOV
TOU €VOG TTEPTITOU (1/5) TOU PETOXIKOU KEPAAQiou, £XOuV TO dIKAIWPA Va
UTTOBAGAOUV OTO aAVWTEPW DIKACTAPIO AiTNON , ME TNV OTToIa va {nTouv va
dlatayBei SIKAOTIKWG va £§ayopAcouV auToi TO GUVOAO TWV PETOXWYV TOU

EVAYOVTOG N TWV EVAYOVTWY TOU £VOG TPITOU TWV PETOXWV.
2KOTTOG

1. ZTaOpIon CUPPEPOVTWY — ATTEYKAWRBIOHOG pelown@iag Kal eguyiavon

gTaipiog

H edw e€etalduevn didTagn, oUPPWVA PE TNV OTTOIO O VOUOG ATTOVENEI OTOUG
METOXOUG TOU £VOG TTEUTITOU TOU KATARERANUEVOU UETOXIKOU KEPAAQiou TO
dIKaiwpa va TTPOKAAECOUV BIKAOTIKWG TNV AvVAYKACOTIKY £¢ayopd TwV JETOXWV
TOU €VOG TpiTOU aTTé AUTOUG , 0€ CUVOIOOKO TTPOG TN didTagn Tou ap.48% ap.
1 ,00P@WVA YE TNV OTTOIA TTAPEXETAI OTOUG HETOXOUG TNG MEIOWNIAg TOU EVOG
TPITOU TO BIKAIWKA VA TTPOKAAECOUV DIKACTIKWGS TV AVAYKAOTIKI) AUon TNG
ETAIPIOG , ATTOTEAEI XOPAKTNPIOTIKO TTAPAdEIYUA OTABUIONG TWV

QVTIKPOUOUEVWY CUPQPEPOVTWY OTNV AvWVUun eTaipia.Kat apxrv o vouoBEéTng

1 AdéEavdpog Emupidmvog - Ta Sicoidpate Tng petoyneiog otnv Avéovopn Etapio 2016 ogh. 567-571
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TTpofaivel o€ oTABUION PETAEU aPEVOS TNG KATAOTAONG TNG dIATAPNONG Miag
£TQIPIAG YN UYIOUG PE PETOXOUG , OI OTToiolI OEV dUvAVTAl VO OJOVOr 00UV
METALU TOUG KAl va ouvePyacBouv yia TNV ETTITEUEN TOU ETAIPIKOU OKOTTOU , KAl
QQETEPOU piag eTaipiag AuBeiong kail TeBeiong o€ ekkabdapion.ZTn oTdduion

auTn €MAEYETAI N dEUTEPN dUVATOTNTA ,ATOI QUTH TNG AVAYKAOTIKAG AUCEWG.

AKOAOUBwWG Kal o€ €va BeUTEPO €TTITTEDO , O VOUOBETNG TTpoBaivel o oTABUION
METALU a@EVOG TNG AUCEWG PIAG ETAIPIAG KAl APETEPOU TNG AVAYKAOTIKNG
€CAYOPAG TWV PETOXWV KATTOIWV PETOXWYV ATTO KATTOI0UG AAAOUG ,OX1 WG
TTPOIOV QOKACEWG TTIECEWV OTTO TOUG PEV TTPOG TOUG OE,aAAd WG ATTOTEAEO A
OIKACTIKNAG KPIOEWG , Kal OXI £EvavTl avTOAAAYUATOG TTPOO0BIOPICOUEVOU ATTO
TUXOV IOXUPOTEPO PEPOG, AAAG EvavTl agloxpéou avTaAAdyuaTog
UTTOAOYIOBEVTOG KATA TO SUVATOV QVTIKEIEVIKWG ATTO TO DIKOOTIPI0.ZE AUTH)
TNV TTEPITITWON N €TIAoyN Bapaivel UTTEP TNG IATAPENONG TNG ETAIPEIAG OTN

(wn he TauTdxpovn eEuyiavon TNG.

H avaykaoTikr eayopd oTov ammeyKAWRIOPO aTTd TNV PN €I0NYPEVN ETAIPEIQ
TWV PETOXWV TOU VOGS TPITOU TTOU OEV ETTIBUPOUV VA TTAPAWPEIVOUV OE QUTH, Kal
yia Tov AGyo auTdv AAAWOTE €XOUV QOKAOEI KAl TNV aywyr AUCEWG TNG
eTaipiag.O1 yétoxol auToi dev £€xouv AAAOV TPOTTO ATTOOECUEUTEWS ATTO TNV
ETQIPIA , XWPIG va aTTWAETOUV TNV £TTEVOUCT] TOUG ,0€00UEVOU OTI OTIG [N
EIONYMEVEG ETAIPIEG DEV UTTAPXEI AVOIKTH opyavwuévn ayopd yia Tnv
dIATTPAYUATEUC TWV PHETOXWV TOUG, Kal gival IBIAITEPWGS OUOXEPES Va TTEICOEI
£vag UTTOWNRPIOG ayopacThG va eI0€ABEI O€ Jia eTaipia aTnv otroia £xe AdN
atrodelxBei OTI N ouvepyaaia e TOUG AOITTOUG HETOXOUG BEV €ival APUOVIKI).
TauTtoxpdvwg N avaykaoTIKA £§ayopd, N OTToia yiveTal atrd Toug JETOXOUG ToU
€VOG TTEUTTITOU , EYYUATAI KAT'QPXAV TNV €guyiavon tng Taipiag, agpou ol
METOXOI TTOU TTapapéVOoUV gival ekeivol TTou ekdAwaoav Tn BouAnon Toug va
ouveXioouvva dpaaTnEIOTTOIOUVTAl HEOW TNG OUYKEKPIMEVNG ETAIPIAG KAl
MAAIOTA Va eVIOXUOOUV TO POAO TOUG O€ AUTHV PE aU&non TOU TTOOOCTOU TOUG

MEOW TNG TTAPEPPACEWS OTNV aywyn yia AUon TNG €TaIPiag.

TeANIKWG o€ €va TPiTO €TTITTESO O VOUOBETNG TTpOoRaivel o€ OTABUION PETAEU

aPevOs TNS €ayopdc Kal apeTEPOU TNG AUCEWG TNG ETAIPIOG , EQOCOV
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QTTOOEIKVUETAI UTTAITIOTNTA TOU UTTOXPEOU O€ £Cayopd yia Tn un oAoKARpwaon

QUTAG EVTOG OPIOUEVOU XPOVOU , OTTWG AVAAUETAI KATWTEPW.

EE OAWV Twv avwTEPWw PTTOPET KAVEIG va KATAAAEEI OTO YEVIKO CUPTTEPACHA OTI
KEVTPIKOG OKOTTOG TOU VOUOBETN pEoa atTo TIG AAAETTAAANAEG OTABPIOEIG
OUPQEPOVTWY Eival N oUCIOOTIKA Kal SIaPKAG EKKABAPIoN OAWV Twv
SIAPWVIWV PETAEU TWV OPAdWY PETOXWV HE KABE TPpOTT0.O aTTEYKAWRIOHOG
TOU PETOXOU QTTO TNV £TAIPIA OTO TTAQICIO TNG YEVIKNG APXAG «OUOEIC AKWV
KOIVWVOS» AEITOUPYEI TAUTOXPOVWG KAl UE TOV AKPIBWS AVTIOTPOPO TPOTTO NTOI
WG aTTEYKAWPIOUOG TNE ETAIPIAC OTTO TOV PMETOXO KAl Ol CUVOAAOKTIKEG OXEOTEIG
METAEU TWV KN OJOVOOUVTWY PETOXWYV gEuylaivovTal , GAAwWG ekkaBapilovTal ,
ME OTTOIOVOATTOTE TPOTTO KATAOTEI EPIKTOG , €ITE PE TNV ££0D0 PETOXWV ATTO

QUTAV , €iTe he TN AUon Tng idlag Tng eTaipiag.6?
2. Akaiwpa peioyneiag — MpooTacia peioyn@iag

To dIkaiwua avaykaoTIKAG OIKAOTIKAG EEaYOPAG HETOXWYV ATTOVEUETAI O€
METOXO I METOXOUG, Ol OTTOIOI KATEXOUV CUYKEKPIPEVO TTOOOOTO PEIOWNQiag
OTO KATARERBANUEVO PETOXIKO KEQPAAQIO TNG ETAIPIAG , TOI TO £Va
méUTITO.BEBaiwg , otn oxeTikA didTagn Tou ap.48% map.3€d. f’ oTnV oTToia
TTPOCOIOPICETAI TO ATTAITOUMEVO VIO TRV AOKNON ToU JIKAIWHATOG TNG
TTapaypd@ou 5 TTooooTO , ava@EéPETal N AEEN TOUAAXIOTOV TTPO TOU
AVWTEPW TTOOOOTOU , TIPAYHA TTOU ONPAiVEl OTI TO OXETIKO dIKAiwua
duvaral va aoknBei Kal atrd YETOXO ] METOXOUG TTOU KATEXOUV PEYAAUTEPO
TTOO0O0TO PETOXWYV, QUTO OUWG OEV ONUAivel OTI TO DIKAIWHA OEV €XEI EK TOU
vOOoU dlapop@wBei wg dikaiwpa peiown@iag.O vopog dIauopPwWVEl TO
OIKaiwpa auTtd wg dIKAiWHPA PEIOWN®Iag , Kal dpa OTI KATAPXAG O OKOTTOG
TWV OXETIKWYV BIATALEWV €ival JETALU AAAWYV Kal N TTPOCTOCIA TNG

hEIOYN@Iac aTnv avwvuun eTaipia.s3

52 ANEEavSpog Znvpidmvog - To dikoidpoto g peloyneiog oty Avavoun Etopia 2016 ced. 594-595
83 E.IMeppdxm , o Néo Aikaro oeh 30

44



3. Apon £TAIPIKWYV adIEEOd WV

EmmmAéov Twv avwTépw, gival duvaTdv €€ QVTIKEIMEVIKWY KaBapws AOywv
va dnuioupyouvTal KATTOIEG KATAOTAOEIG adle€ddou . aTny eTalpeia.®* | ol
OTTOiEG MOVOV PE AVAYKAOTIKI £EQYOPA HETOXWYV UTTOPOUV va
QVTIMETOTTIOOOUV , OTTWG N TTEPITITWON TNG SIAIPECEWG TWV PETOXWYV O€ OUO

I00OUVAWES TTAPATAEEIG.
4. Aikaiwpa TTPpoo@UYRS oTh dIKAIooUVH

To dIkaiwpa avaykaoTIKNG £Eayopdg TnNG Taipiag Kat ‘ ap. 489 map.5
QOKEITalI JOVOV UE AiTNON OTO APPOdIO BIKAOTHPIO KATA TA EKTIBEUEVA OTO
TTapOV KEQAAQIO Kal OxI €EWOIKWG, OTTWS AAAa dIKAIWPATA YEIOWNPIag, Ta
OTTOIx ETTIPEPOUV TA EVVOUA ATTOTEAEOUATA TOUG JE POVN TRV AOKNON TOUG
aTTO TOV BIKAIOUXO METOXO Kal dUuvavTal va KAAoUvTal e TNV €VVOola auTr)

OIKaIWPATA AUEONG EQAPHOYNG.

O vopobETnG eTTEAECE TNV ETTEAEUON TWV EVVOUWY OTTOTEAECOUATWY TNG
avwTEPW BIOTALEWG PETA TNV TTAPEPPBOAN BIKAOTIKNG KPIONG YIa TOUG £ENG

KUpiwg AGyoug :

MpwTov 10 dIKaiWPa EEayoPAs ouVIOTA Pia AKPWS OPACTIKN Kal PICIKA
ETEPPAON OTNV IBIWTIKA BOUANGCN , a@ou odnyei o€ atraAAoTpiwon
I010kTNoiag.ETTopévwg povov n TTapeuoAn SIKAOTIKAG Kpiong UTTopEi va
€€ao@aAilel TO KUPOG Kal TNV ao@AAEIa BIKAIOU OTOV PJETOXO ,TOU OTTOIOU TO
TTEPIOUCIAKO OTOIXEIO dUvVATAl va ATTAAAOTPIWOET avayKAOTIKWG KAl TTapd

TN BouAnon Tou.

AedTepov , To dIKaiwpa €aywpag acKeiTal uévo PETA TNV AOKNOT TOU
SIKAIWPATOG avayKaoTIKAG AUoNG TNG eTaipiag Tou ap. 48% 1Tap.1 , 10 OTT0i0
€TTioNG atToTeAE IDIITEPWG OPACTIKN ETTEPPACN OTNV IBIOTIKI BOUANCN Kal
TO OTTOIO £TTIONG OEV VOEITAI VA ETTIPEPEI EVVOUA ATTOUTEAETUATA XWPIG TV

TTapeUPoAR SIKAOTIKAG Kpiong.

8 E.IMeppdxm , o Néo Aikato oeh 36
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Tpitov , n TTapePPoAf dIKAOTIKAG KPIoNG €ival avaykaia Kal €€ avTIKEIUEVOU
, €TEIdN dAAwg dev Ba fATav duvaTdv va epapuocBei n diadikaoia Tou

OIKAOTIKOU TTPOCdIOPICHOU TOU TIUANATOG TTOU OpideTal OTTO TOV VOUO.

4.15 Aikaiwpata repi TNV M

Ta avagepdpeva 0TOV VOUO TTOCOO0TA PEIOWNPIAs yia AOKNoN SIKAIWUATWY
MEIOWN®IaG, OTIG TTAPAKATW TTEPITITWOEIG , HTTOPOUV VA PEIWBOUV aAAG OXI

TTEPICOOTEPO ATTO TA PIOA.
Aikaiwpa oUykAnong ékTakTng Nz

O1rwg €xel rpoavagepOei n peiownia Tou 1/20 Tou KaTaBeBANPEVOU HETOXIKOU
KEPAAQiou PTTOpEi va UTTORAAEI TTpOg To AZ aiTnon yia OUYKANoN €KTaKTNG 2 TNV
oTToia ouveUAguon To AZ UTTOXPEOUTAI VO CUYKAAEDEI O€ dIAOTANA 45 nuepwy. Av
o010 dIacTNUa Twv 20 nuEpWYV deV UTTAPXEI Kapia evépyela oUyKANonG M2, pe
OUMUETOXN €€ ATTOOTACEWG, KATA TO ApBpo 135 kal av dev uTTapEel dlagwyvia aTrd

TOUG QITOUVTEG JETOXOUG N OUYKANON OIEVEPYEITAI ATTO AUTOUG E ETAIPIKA £€0D0.
Aikaiwpa eyypa@ng otnv nuepRoia didragn mpooleTwy BepudTwyY

H pikpr peioyneia Tou 1/20 Tou KaTaBeBAnuEVOU HETOXIKOU KEQOAQiOU UTTOPEI va
uTTORGAEI TTpOG TO AZ aiTnon, TOUAAxIoTov 15 PEpEC vwpiTepa TNG oplouévng MZ
NUEPAG, av N eTAIPEia £XEI EI0NYUEVEG O€ PUBUICOUEVN ayOPd UETOXEG, TNV AITNON
TTPETTEI va oUvOodEUEl AITIOAOYNON i} OXEDI0 ATTOPAONG TTPOG EyKpion atrd TN 2. To
'Z uttoxpeouTal va eyypdayel Ta TpooBeTa BEpaTa oTnV nuepPnaoioa dIdTagn Kai va
TTpofei o€ dnuocIEUoEIC TOUTWV.AvV dev yivel KATToIa dNPOaCieuan, Ol AITOUVTEG
MTTOPOUV va ¢nTrcouV avaBoAnl MN'Z kal va TTpoouUv ol idIol OTIG TTAPAAEIPOEITES

OnNuUooIEUOEIG.
Aikaiwpa avaBoAng Aquewg amégaong amd tn Mz

H peiowneia kai o auth TNV TTepiTTwon Tou 1/20 TOu PETOXIKOU KEPOAQiIOU UTTOPET

va UTToRAaAEl aitnon TTpog Tov TTPdedpo TNG IM'Z TTepi avaBoAng AYews atmopacewy,
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yia 6Aa i opiopéva BEUaTA.550 TTPdedpog uttoxpeoUTal TNV avaBoAr TNG ouvéAEuong
yla Hia @opd opidwvTag HEPQ OUVEXIONG TNG CUVEDPIOG AUTH TTOU £XOUV ETTIAEEEI OI

QITOUVTEG N OTToIa OEV UTTOPEI Va gival o€ dIAOTNUA PEYAAUTEPO TwV 20 NUEPWV.
Aikaiwpa aiITApaTog Tapoxng TAnpogopiwyv otn N

2€ 01G0TNUA 5 NUEPWV TTPIV OTTO TNV TOKTIKA X N yeiowneia Tou 1/20 Tou
KataBePANUEVOU PETOXIKOU KE@aAaiou £XEl TO DIKAiwPa UTTOPBOAAG aiTnoNG TTPOG TO
AY TrePi TTAPOXAG TTANPOPOPIWV OXETIKA PE AUOIBES KAl AAAEG TTAPOXES TNG
TeAeuTaiag dieTiag oe pEAN AZ i di1euBuUVTEG TNG eTaIpEiag.H pelown@ia TTou KaTéXEl TO
1/10 €xe1 dikaiwpa UTTOROAAG aiTnong TTPog To A TTEPi TTAPOXAS TTANPOPOPIWY ATTO
TNV TAKTIKA 2 OXETIKA YE TNV TTOPEIA, YEVIKWG, TWV ETAIPIKWY UTTOBECEWV Kal TNV
TIEPIOUCIAKN KOTAOTOON TNG £TAIPEIRG.56 To AX €TTIKAAOUUEVO «ATTOXPWVTA OUTIWdN
AOyo» PtTOopEi va TIG apvnBei TNV TTApoXH TTANPOPOPIWY Kal ETTI AU@ICBNTACEWS TOU
AOYOU oTTOIadNTTOTE OIAPOPA AUVEI TO HOVOUEAEG TTPWTODIKEIO PE TRV dladIKATia TWV
A0QAANIOTIKWY PETPWV.AV yIa OTTOI00ATTOTE AOYO N I'Z KAvel AWn atToPACEWY,aUTEG

BewpouvTal AKUPWOIEG.

Aikaiwpa eTIBOARG QavePnS ynpopopiag

H peiowneia tou 1/20 Tou kataBeBAnuEVoU PETOXIKOU KEQAAQiou €€l TO DIKAiwuA
MEOW aiTnONG TNG va uttoxpewoel TN IM'Z o€ dieEaywyn pavepns wneopopiag eTTi
Béuartog i BepdTwy TNS NUEPROIag dIATatng .Z€ KABE TTEPITITWON AYWNGS aTTOPACNS

XWPIS yneoopia Ba TTaoxel atrd akupwaoia.
AKaiwpa apvnoikupiog

AuTS TO dIKAiWHA aopd TNV TTAPEUTTOdION ANWNS atTéPaons.AQopa OUYKEKPIMEVES
TTEPITITWOEIG, HEIOYNPIES, UTTOAOYICOUEVEG ETTI TOU EKTTPOCWTTOUPEVOU KAl OXI TOU

KaTtaBeBANUEVOU PETOXIKOU KEPAAQioU.

Meioywn@ia Tou 1/10 ekTTpoowTToUhEVOU 0N 2 KEPaAaiou YTTOPEI va AOKNOEl TO €V

AOyw OIKaiwpa apvnonkupiag oe Aqyn atrégaong Tng 2 TTou €XEl VA KAVEI JE

85 T1.Ma&ln Awoimpa TIAnpo@dpnong Tov puetdyov kot aitnuo avaorfg thg yevikhg cuvevievong AEE2017 oeh
606

86 BA. Zyeticd , ILMALN , Awcaiopo TAnpo@dpnong Tov HETOXOV Kat oitnpa avooAg TG YEVIKHG GUVELEVOTC,
AEE 2017 oe\.606¢m.
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£YKpION atméeaong OTTOU N TAIPIA TTOPAITEITAI TWV AEIWOEWY TNG, TTPOG

atmmolnuiwon, Katd peAwv AZ ) cuppipaletal padi Toug.

Meioywn@ia Tou 1/20 Tou ekTTpOCWTTOUMEVOU OTN I'Z Ke@aAaiou 1 uExPI TO 1% Tou
KEPAAQioOU, UTTOPEI VO AOKACEI TO DIKAIWPA apvNonKUpiag o€ UOTEPN OUYKANGN Kal
ammogacon TnG X mepi TapoxA¢ €I8IKAGS ddeiag yia ouvayn oUPBACEWY PETAEU
ETAIPIAG KOOI CUVOEDEPEVWV HEPWV N TTEPI TTAPOXNAG ACPAAEIWV UTTEP AUTWYV O€
TPITOUG, OTAV N OXETIKA CUVOAAQYH €XEI NON CUVTEAEOBEI XWpPIG TTponNyouuEVNG Adeia

ato TN 2. 21NV TEPITITWOoN auTh, N adeia yia TN ouvaAAlayr eV TTapEXETA.

4.16 AAAa SikaiwuaTa
Aikaiwpa eAéyxou dlaxeIpioewg

O ékTaKTOG £AEYXOC TNG TaIPiac®” utropei va diataxOei atrd To JOVOUEAES
TTPWTOdIKEIO, KATA TNV dladikacia Tng ekouaiag dikaiodoaiag.O EAeyxo¢ o€ Kayia
TTEPITITWON OEV ETTEKTEIVETAI OTN OKOTTIMOTNTA TWV ETTIAOYWV TNG BI0IKNONG TNG

eTaipiag AOyw SIKQIWPATOG OTNV ETTIXEIPNUOTIKI Kpion®.

1. H peioyneia Tou 1/20 ptropei eviog 3 eTwv atmd TNV £yKpion Twv
XPNMATOOIKOVOUIKWY KATACTACEWV MIAg XprAong va {nthoel atmo 1o
OIKACTRPIO YIA TOV EKTOKTO £AEYXO TNG OIKOVOMIKNGOIAXEIPIONG TNG
eTaIPEiag, TG Asitoupyiag Kai av meavoAoyouvTal TTPAEEIG TTOU

TTapafiadouv SIATALEIC TOU VOUOU 1] TOU KATAOTATIKOU TNG £Talpiag®®.

2. Meioyneoia Tou 1/5 pytropei va ¢NTACEI atro TO OIKACTHPIO TOV EAEYXO TNG
eTaipiag epooov Paoel evoeiEewv Kal OANG TNG TTOPEIag au@iopnTEITal N
XPNOoTH Kal ouveTn diaxeipnon.’®

Aikaiwpa doKnong TG ETAIPIKAG AYWYNSG.

H peiowneia tou 1/20 A pIKPOTEPN, £QOCOV OI KATEXOVTEG QUTAV £yIvav PETOXOI, £CI

MIVEG TOUAGXIOTOV TTPIV TNV AOKNON SIKAIWMPATOG TOUG, dikalouTal va {nTraoel atro 1O

57 E. Iepdxn O éktoxtog £Aeyyog Tng ovavoung etoipiag Apu. 1994 ced 773¢m.

88 Eto1 Mrpllep. 1848/2017 AEE 2017 ZEA. 902 ME IIAPTHPHZEIg A\. Poxo

89 N.TeAn O éktaxtog £Aeyy0c TnG HEYGANG peloymeiag oty avdvoun etaipial993 el lem. Ace ok 70
0 Me@A0. 2197/2015 AEE 2016, ZEA. 861Een.
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A ) TOUG EKKOBAPIOTES TNV UTTOXPEWTIKA AOKNON TWV ASIOEWY TNG ETAIPEIOG KATA
TWV HEAWYV Tou AZ i TPITWV TTOU ATTOPPEOUV ATTO TNV OI0IKNON TWV ETAIPIKWV

UTTOBE0EWV.
Aikaiwpa d1opIopoU Kal avdkAnong peAwv A

To A ptropei va TTapExEl To dIKAIWHUA OE OPICHEVO JETOXO 1 HETOXOUG OIKAiwPa
OI0pIOUOU PEAWV AZ UEXPI TwV 2/5 Tou OUVOAIKOU apIBuou.Or HETOXOI 1) HETOXOG ME
TO TTOO0OTO AUTO TTOU £XOUV TO DIKAiWMA KAl TO doknoav, dl1opifovTag Ta JEAN TOU
A%, €xouv TTapAAANAa Kal TO dIKAiWPA aVAKANONG KAl AvTIKATAOTACNG TV

OI0PICBETVWV PJEAWV OTTOTEDATTOTE.
Aikaiwpa TTpoc@opdg HETOXWYV O€ e§ayopd

H oT1ro1adnTTOTE PEIoWN@ia ETAIPIOG, HE METOXEG KN EI0NYMEVES O puUBUICOUEVN ayopd
, oTnVv otroia N ' ammro@doioe petagopd £dpag o€ AANO KPATOG i TTEPIOPICHOUG OTN
MeTaBiBaon peTOXwV 1) aAAayr) TOU OKOTTOU TG ETAIPEIAG 1] TNV OTTOI0 CUVETPEELE
TTPORBAETTOUEVOG OTO KATACTATIKO AOYOG, UTTOPEl va {NTAOEI ATTO TO JOVOUEAEG
TTPWTODIKEIO VA BIATALEI TNV £LAYOPA TWV PETOXWYV TOUG ATTO TNV £TAIPEIA, £QOCOV N
TTOPAPOVA TOUG O€ QUTAV «KaBioTartal Katd TpOTTo TTpo@avi] IBINITEPA AoUU@OpPN» Kal
eQooov eixav TTapacTei oTnv 2 Kal gixav avritaxdei otnv Aqyn TNG OXETIKAG
amoégacong, 6trou uTpée TolauTn.H aywyr aokeital eviog TpIpfvou atmmod Tnv
OUVTEAEON TNG OXETIKAG TPOTTOTTOINONG TOU KATAOTATIKOU ) €VTOG TNG TTPOBETIag,
TTOU OpIiC€l TO KATAOTATIKO OTaV TTPORAETTEI AUTO AOYOUG £¢ayopdg, Kal TO OIKAOTHPIO
opicel To avTaAAayua, TTou TTPETTEN va gival OIKAIo, AVTATTOKPIVOUEVO OTNV TTPAYUATIKN

agia Twv PHETOXWV.

MéEToxoG i} HETOXOI, TNG MEIOYWN®Iag Tou 5% A Kal JIKPOTEPN TOU PETOXIKOU KEPAAaiou,
MTTOPOUV va {NTACOUV, XWPIOTA ] ATTO KOIVOU PE AOKNON aywyng TOUG, EVWTTIOV TOU
MOVONEAOUG TTPWTOBIKEIOU, KOTA TOU HOVADIKOU PETOXOU TToU KaTEXEl TO 95%
TOUAQYXIOTOV TOU PETOXIKOU KE@aAaiou va dlauayxBei n eayopd Twv JETOXWYV TOUG
aTrd TOV PJETOXO auTOV.H aywyr o@eilel va aoknBei eviog 5 eTwv atmod TOTE TTOU O €V

AOYW PETOXOG ATTEKTNOE TO TTAPATTAVW HEICOV TTOC0OTO.

H peiopneia Tou 1/5 Tou PETOXIKOU KEPAAQIOU TOU UETOXIKOU KEQOAQiOU, n OTToia £XEI

TTapEuPel aTn Oikn, TTOU €XOuV avoigel Aol HETOXOI TTEPI AUCEWG TNG ETAIPEIOS yIa
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otroudaio Adyo, ptropei va ¢ntroel atrd 1o dIKACOoV BIKAOTAPIO va dIaTagel TNG

e€ayopd aTrd TOUG PETOXOUG, OPICovVTag Kal TO avTAAAQyMa.

Aikaiwpa TTpOKANoNg AUCEWG TNG ETAIPEING

Meloywne@ia Tou 1/3 , TOUAGXIOTOV, TOU KATARBERANUEVOU PETOXIKOU KEQAAQiou O€
ETAIPEIQ JE PETOXEG PN EICNYUEVEG OE PUBUICOUEVN ayopd, NTTOPET va AOKNOEI aywyn

EVWTTIOV TOU JOVOUEAOUG TTPWTODIKEIOU TTEPI AUCEWG TNG ETAIPEIAG,

Edav emkaAcital kal atmodelkvuel TNV UTTapén otroudaiou AOyou «TTou KaTd TpOTTo

TTpo@avr] Kal uévIPo, KaBIoTA TN cuvéXION TNG £TAIPIAg aduvaTtn».

Aikaiwpa o0oTaONG «EVWONG HETOXWV» ) CUMHETOXNG O€ EVWOT HETOXWYV

O1 evwoeIg HeETOXWV gival cwaTteia, ammapTI(OPEVa ATTO HETOXOUG MIAG N
TTEPICOOTEPWYV, TTAVTOTE CUYKEKPIMEVWY KAl UTTAPXOUCWY , AVWVUNWY ETAIPIWY,
IOPUOHEVA WG CWHATEID AAA ATTOKTWVTA VOMIKI TTPOCWTTIKOTNTA OTTd TNG £YYPAPAG
Toug 010 MNnTpWO EVvoewyv KaravaAwTwy £xovTta wg OKOTTO TNV AoKnon Twv
METOXIKWYV OIKAIWPATWY pelowneiag otnv AE, oTo dvoua Toug, aAAd yia Aoyapiacuo
TWV MEAWV TOUG, aV auTd Ta PEAN €XOUV TO EKACTOTE ATTAITOUMEVO QPIOUO PHETOXWV

yla TNV AoKnon Twv SIKAIWUATWV.

‘Eva pyAva trpiv atro Tnv , évavTl TG AE, doknon SIKAIWPATWY PEIoWNQiag HETOXWV,
MEAWV TNG, N £vwon TTPETTEI va €XEI YVWOTOTIOINCEI OTNV ETAIPEIN TNV £yKUPN
ouoTaon Kal To KAaTaoTaTIKO TNG. 21NV € ONAWON AOKNONG OIKAIWUATOG TTPETTEI VA
AvVa@EPOVTAl TA OVOUATA TWV METOXWYV, YIA AOYapIAoHO TwV OTTOIWV QOKEITAI TO

OIKaiwpa.

O1 TTapatrdvw EVWOEIG UTTOPOUV ETTIONG VA TTAPEXOUV , JECW OIadIKTUOU
TTANPOYOPIES, O OXEON ME TA DIKAIWMPATA, TTOU £XOUV OI JETOXOI KOl OI ETTEVOUTEG OTIG

ETAIPEIEG, VI TIG OTTOIEG £XOUV CUOTAOEI , KAl va TTApEXOUV dUVATOTNTA ETTWVUNNG
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OUVEVVONONG METAEU TOUG , yIa TNV AOKNoN TwV SIAKIWPATWY TOUG EVOYEI

OUYKEKPIMEVNG 2 TWV ETAIPEIWV.

Ta €1dIkdTEPA CNTANOTA TNG AOKNONG TWV JIKAIWHUATWY PEIOWPNQPIAG HETOXWV ATTO TIG
eV AOYw evwaoelg puBuidovTal atrd To KATAOTATIKO TOUG, VW AVAUEVETAI Kal N €kdoon

OXETIKOU TTPOEOPIKOU OIATAYHATOG TTEPI TOU TPOTTOU AEITOUPYIAG TOUG.

4.17 YITOXPEWOEIG HETOX WV

To XapakTNPIOTIKO TNG METOXIKNG OXEOEWG €ival N EAAEIYN UTTOXPEWOEWV.
MpayuaTikd, Katd 1o €10IKO diKAIO TWV AVWVUPWY ETAIPEIWY, O HETOXOG OEV
ETTWUICETAI AANEC UTTOXPEWOEIG TTANV TNG APXIKAS PACIKNAG UTTOXPEWONG TOU VA
KATaBAAEl TNV AvTIOTOIXOUCO OTNV OVOUOOTIKI a&ia TWV PJETOXWV TOU ] OTO UTTEP TO

APTIOV QUTWV €10QPOPA TOU.

OTTwg Kal KaBe dikaiwpa, £€T01 KAl TOU HETOXOU OEV UTTOPOUV VA aoKoUVTal
KataxpenoTIKA . O UETOXOG TTPETTEI VA T XPNOIKOTTOIE UE Baon Ta XpNoTa 6N Kal To
OKOTTO TOUG. O1 UTTOXPEWOEIG AOITTOV TOU JETOXOU €ival KATA TTEPITITWON KAl KATA TV
KE@AAAIOUXIKN Tou I0XU Kal Béan aTnv €Talpeia. "*Baoikn ival n yeviki uttoxpéwon
NG TAPNONG TNG TTPOCPOPNGS KABE POop& CUNPTTEPIPOPAC TOU EVTOG TNG ETAIPIAG VIO
TNV €EUTTNPETNON TWV ETAIPIKWY AVAYKWYV KAl CUPPEPOVTWY.H TTapdBacn autng Tng
UTTOXPEWONG PTTOPEI va dnuioupynoel agiwaon TNG ETAIPIAC ] TWV AOITTWV JETOXWV

TTPOG atrolnuiwaon Toug aTrd TNV adIKOTTPagia.

H KaTaxpnoTIKr CUPTTEPIPOPA TOU KUPIAXIKA TTAEIOWN@OUVTOG OTNV ETAIPEIQ JETOXOU
MTTOPEI va dnUIoUPYAOEl KOl TIPOCWTTIKA EUBUVN TOU £vavTI TWV ETAIPIKWY OAVEIOTWV
yia T ETAIPIKA XPEN, O€ TTEPITITWOEIS , 10iWG APOEWS TNG VOUIKAG TNG VOMIKNG
TTPOCWTTIKOTNTAG , UTTOKEPAAQIOOATNONG TNG ETAIPEIAG, TTPOKANONG ) TTAPEAKUONG

NG TITWYEUONG."?

2KEWEIG TTEPI AVAYVWPIOTEWG TTEPIOPIOUWYV KOl ATTAYOPEUCEWY OTTO KOIVWVIKOUG
AOYyouG, opIouévwY dpacewv TNG AE wg, €1TioNg, KATaXPNOTIKWY, OTTWG ETTI

€CAYWYNG KEQAAQiwV 1 HETAPOPAS £€6pag oTnV aAAodaT | OpAoNG EEWXWPIWV

1 1. Mépxov , To xoffkov mictemg Tov HETOYOL 6T «dNUOGLo» avdvoun etotpeia EE MIIA, 2002 cel. 1 em.
2 B\ IMeiova og EA. AkeEavdpidov, 0.1. oel. 381em. pe Tig Tapamopmréc.
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ETAIPIWV OTN XWpa hag atroé ‘EAANveG uttnkdoug 1 TpdEewy, JE yVwHova ToV
TTAOUTIONO KOl JOVOV TWV PETOXWYV Kal OXI TNG £TAIPIAG, OEV Eival ATTOPPITITEES, EVOYEI
, TNG OUVTAYMOTIKAG aTTayOpEUONG TNG KATAXPNONG OIKAIWHATWY, JE OAEG TIG
EVTEUOEV , KATA TTEPITITWON CUVETTEIEG AKUPOTNTAG TWV TTPACEWV LETTIBOAAG
SI0IKNTIKWY KUPWOEWYV , YEVECEWG A&ILOEWV TTPOG atrolnuiwaon armmo

adikoTTpagieg. ECaIPETIKA, WOTOCO, TIPOCWTTIKA KAl aAANAEyyua uBUVN PJETOXWV VIO
aveCOPANTEG POPOAOYIKEG UTTOXPEWOEIG TNG ETAIPEIAG ] N ATTOdO0N
TTAPAKPATNOEVTWV 1] ETIPPITITOPEVWY QOPpwWYV, avayvwpilel 0 Kwdikag PopoAoyikng
Aladikaciag katd Tn AUonN TNG €TAIPIOG. ZUPPWVA WE TIG BIATALEIC TOU YPOPOAOYIKOU
QuTOU VOUOU TNV €uBUVN QUTA QEPOUV PETOXOI JE TTOOOOTO CUUNETOXNG TOUAGXIOTOV
10% epdoov cival i uTIPEav TETOI0I JETOXOI KATA TNV TEAEUTAIA , TTPO TNG AUOEWG ,
TPIETIA, OXI OPWG ATTEPIOPIOTA , AAAG PEXPI TOU TTOOOU TWV avaAN@BEVTWY, EVTOG TNG
TPIETIAG AUTAG KEPOWV I ATTOANWEWYV, O€ NETPNTA ) O€ €idOG KAl EPOCTOV N OPEIAN
a@opa TNV TTEPIODO, OTNV OTToIa oAV PWETOXOI A €Taipol. H eEaIpETIKN auTh, O€
OAGKANPO, EUBUVN TWV PETOXWV PE TTOO0O0TA cupeToXAG 10% Kal dvw, dev agopd
METOXOUG ETAIPIWY , TTOU Eival EI0NYUEVEG OTO XpnuaTioTripio Aglwv ABnvwy i o€

avayvwpIouEVO XpNUaTioTrplo o€ AANo KpATog puéEAog TnG E.E.
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KE®AAAIO 5

2YMNEPAZMATA

Y1apyxouv TTOAAG TTAPAdEiyUOTA VIO VO JTTOPECOUNE VO CUVOEOOUE KAl KATOTTIV va
OUYKPIVOUME T CUMPEPOVTA Kal TNV AAANAETTIOpaon avaueoa o€ peioywn@ia Kal
TTAsloyn@ia.Zav éva TTapadelypa Cwvtavo BAETTOUUE Pia KOIVwvia TToU KuBepvaral
atro TNV TTAEIOYPN@OUCA CUUTTIOANITEUON £XOVTAG ATTEVAVTI TNG TNV PElown@ouoa

QAVTITTOAITEUON.

2TA PEPN EKEIVA TTOU YEWYPAPIKA KAl XPOVIKA N UTTapén Tng (MEioyneiog)
QVTITTOANITEUONG £YIVE ATTODEKTH], PPACEIG OTTWG auTr) Tou BAavTipip TAITG Agviv,

«OeV UTTAPXEI KOAUTEPOG TPOTTOGC Va EAEYEEIC TNV AVTITTOAITEUON ATTO TO VA TNV
KaBodnyeic», uag EMonNUaAivouv Tn oNPAvTIKOTATA TWV SIKAIWPATWY TNG YEIOWN@Iag

O€ OTTOI0dNTTOTE KOIVWVIQ KAl O€ OTTOIOBNTTOTE ETTIXEIPNUATIKO OXEDIATUO.

Ag avaloyioToupe AoITTov, n avayvwplion Kal n d1ao@AAIon TwV JIKAIWPATWY TTOC0
ONUAVTIKN €ival 0X1 JOVO YIa TOUG JETOXOUG TTOU ATTOTEAOUV TNV PEIOWN®Ia TNG
Avwvupung etaipgiag aAAG Kal GAAOUG EUTTAEKOPEVOUG, OPADES avBPWTTWV OTTWG Ol

UTTOWNPI0I ETTEVOUTEG, DAVEIOTEG K.

Av UTTOPOUCAUE KATA KATTOIO TPOTTO VA KATNYOPIOTTOINOOUUE TA SIKAIWUATA TNG
pelowneiag Ba ATav Katd Baon Katnyopieg TToU apopouV Ta eTTITTEdA TTANPOPOPNONG
atrévavTl o€ OAOUG TOUG JETOXOUG, TOV TPOTTO dIAXEIPIONG TNG ETAIPIAG I HATAIWOEIG
KAl aKUPWOoeI§ atropacewy TG M.Z..Mpd¢eic Ba prropolcape va TTOUHE TTWGS

eTTNPEACOUV TNV ETAIPEIQ oAV OUVOAO.

ZEKIVWVTAG JE TRV TTANPO®OPNON, TO dIKaiwua dnAadr evnuépwong dia TTAPOXNG
TTANPOPOPIWYV £XEI AV OKOTTO va CUMPBAAEI TNV AoKNan OAwWV Twv SIKAIWPATWY Kal

TOU TTA€OV ONUAVTIKOU, TNG WHQOU.

Me TO TTEPOACHA TWV ETWV EIBAUE TTWG N VOPOBETIa OUIAEUTNKE PE TPOTTO TETOIO TTOU
dlaxwpilel Kal EUVOEI TNV hEloWN@ia Kal Tov TPOTTo AoKNoNng Twv dIKalwuatwy 1ng.O

VOPOG dlaxwpilel TN «MIKPR» Kal TN «MEYAAN» pelown@ia avaldywg 1o TTooooTO €T
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TOou Ke@aAaiou TTou d108£TEl N KABE oudda atd auTtég. ETol ue Tov vopo 3604/2007
aAAACel To TTO000TO TNG HEYAANG pelowneiag atmd 1/3 kal avépyeTal oTto 1/5 evw n
MIkpr) TTapapével o1o 1/20 Tou Ke@aAaiou divovTag OPwG o€ KABE PETOXO TO DIKAIWPA
TTANPo@OpNonG.H duvatdtnta autr) dev PTTopei va TTapapIadel dIaTagelg epl
TTPOOTACIaC OEBOUEVWY TTPOCWTTIKOU XapakThpa.Me Ta véa dedopéva KABE HETOXOG
MTTOPEI Va aT1TodEIKVUEI TN JETOXIKN TOU 1I8I0TATA KAl PE VEOUG TPOTTOUG O€ avTiBeon pe

TO TTAPEABOV TTOU PUTTOPOUCE POVO PE TNV EVOEILN TWV PJETOXWYV TOU.

AAN\eC onpavTIKEG aAAaYEC aPOopoUV TOUG JETOXOUG TTOU KaTEXouv To 1/3 Tou
METOXIKOU KEPAAQiou ) HEYAAUTEPO TTOCOOTO ATTO AUTS , TTOPOUV va avTiTaxbouv
KATA TTOAU 0OBapwV atroQAcEwY OTTWG AAAAyr) OTO KUPIWG AVTIKEIMEVO TNG
eTaIpeiag, TNV aAAayr) oTnv €0vIKOTNTA TNG, aAAAyr Kal aUgnon OTIG UTTOXPEWOEIG TWV
METOXWYV, aAAayr) oTn d1dBeon KePdWV 1 otroIadnTToTE AAAN aAAayr a@opd TN
AeIToupyia Kal TN AEITOUPYIKOTNTA OTTWG TTAPATACH ) HETATPOTTH TNG OIAPKEIAG TNG
K.a..Me pia 1o yeviki paTid BAETToupe otnv TpoTtroTroinon Tou N. 2190/ 1920 kai
OUYKEKPIPEVA oTa ApBpa 49 kai 498 tou N. 3604/ 2007 va TrpooTiBevTal dUo
SIKaIWPaATa TToU agopouv TN pelown@ia Twv A.E.kal Tnv duvatdéTtnta e€6dou atrd Tnv
eTQIpia JETG aTTO DIKAOTIKNA ATTéQACN Yyia £101IKOUG AOyous. Av n M2 atropaacioel
METAQOPA TNG ETAIPEIOG 0 AAAN XwpEa ] aAAayr) OTO KUPIWG AVTIKEIMEVO TNG 1] TEAOG,
Qv aTToQaCioel va BEael TTEPIOPICPOUG OTn PETARBIBAON TWV HETOXWV TOTE TO TTPWTO
OIKaiwpa utrd auTtég TIGC OUVOAKESG agopd TNV 6ayopd TWV PHETOXWYV TNG YEIOWNIOG
ato TNV A.E. YTrdpxouv TTEPITITWOEIC TTOU TTPORAETTEI TO KATAOTATIKO, KAl UTTO OPOUG
N atmoKTNON PETOXWV IOXUEI ATTO KATTOIO HETOXO OPWG AV AuTOi 01 OpoI EKAEIPouv
TOTE N PEIOYNOIQ PTTOPET VA EQAPPOTEI DIKAIWHPA EEAYOPAS TWV PETOXWV OTTO TNV
AE..

To deUTEPO dIKaiwpa yvwaoTo Kal we «sell outy apopd TaAI TRV e€ayopd Twv
METOXWV TNG MEIOWNQIag atrd TOV KUPIO PETOXO auTr TN @opd TTou KaTtéxel To 95% Tou
KaTtaBeBAnNuUEVOU PETOXIKOU KeQaAaiou aTrd Tnv idpuon Kal JEoa 0TO TTOOOOTO TOU
95% oupTtrepIAaPBAvoVTal KAl CUYYEVIKA TTPOCWTTA TTOU KATEXOUV PETOXEG UEXPI

TpiTOU BaBuOU, €€ aiuaTog Kal £¢ ayxIOTEiag.
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Ta dikalwpaTa NG helown@iag Adyw Twv paydaiwv e¢eAifewy oTa yeyovoTa TTou
Qa@OPOUV TNV OIKOVOWIa Kal TIG ETTIXEIPAOEIG TA TEAEUTAIA OEKA XPOVIA DEXOVTAI

emITTAEOV evioxuon 10 2018 pe Tov N. 4548/2018.

2UPQWVA PE TO ApBpo 141 n peiowneia utropei va airnBei cuykAnon €ktaktng IM.2.
aAAG e T dlagopd TTWG N aTTéPACcN Tou dIKACTNPIOU TTOU TTAPEXEI TNV ADEIA YIA TN
oUYKANON Ogv UTTOKEITAI O€ EVOIKA HECA VIO VA UNV HOTAIWVEI TTIPAKTIKA TO dIKAiwua
TNG MEIoYN®iag Kai yiati To AZ ptropei va €1TIAECEI TO dpOMO Tou ApBpou 135 kal Afywn
ATTOPACEWV UE YNYopopia xwpicouvedpiaon.EKTOg av £xel airnBei .2, katd TIg

YEVIKEG DIATAEEIG.

EmmpooBéTwg, av n Tpoodnkn véwyv BepdTwy dev dnUOCIEUBEl VOUIUWGS TO SIKAiwPa
AVOUOPQPWVETAI KAl OTNV TTPOUTTO0E0N TTEPI «XPNOIUOTATAG TWV TTANPOPOPIWV»
QVTIKABIOTATAI ATTO TN «OXETIKOTATA TWV TTANPOPOPIWVY, £TCI TO EUPOG TWV
TTANPOPOPIWYV PeYAAWVELAAaYT BAETTOUPE QWG KOl OTO XPOVIKO TTEPIBWPIO PETA
TNV avaBoAr TTou éxel n IN.Z va avacuoTtaBei kal avTi yia 30 NUEPES TO OPIO KATERAIVEI

oTIG 20 XWPIG UTTOXPEWTIKA TTPOOKANGCN Yia T JEAN.

Mia akOpa evOUVAUWOonN TNG MEIOWNQIAg TWV HETOXWV aQopd TNV CUUUETOXH VEWV
METOXWV, opifeTal ,AOITTOV , TTWG AV YIA OTTOI0dATTOTE AOYO N WnPoopia TTPOKEITAl VO
gival JUaTIKn, o1 uétoxol Tou 1/20 Tou Ke@aAaiou PTTopouv va {nTACOUV OVOUAGTIK
wneoopia. ETol dIEUKOAIVEI TIG ATTOPACEIG TOU YIA TNV AoOKNON TwV JIKAIWUATWY
OAAG Kl o€ TTEPITITWON EKTTOINONG O AYOPAOTAG va yVwpilel TNV TpEXouoa

KATAoTaon ThG ETAPEIQG.

Me i di1atageic Tou apBpou 144 £xoupe Tn duvaTtOTNTA CUCTAONG EVWOEWV PNETOXWV
TTOU [N dIKalouxol dIAdIKOI, UTTOPOUV VA AOKACOUV, OTO OIKO TOUG Gvoua aAAd yia

Aoyapiaoud Twv EAWV TOUG OAQ Ta SIKAIWUATA JEIOYWNPIOG.
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ZUPQWVa Je TN Bloiknon Kail TN AsiIToupyia pyiag kKaBapd KEQAAAIOUXIKAG ETAIPEING
OTTwe N A.E. uttdpxel TTavta 0 OGS TNG ETTIOKIAONS TWV SIKAIWUATWY TNG
MEIOWN@IaG atrd TV TTAEOWNQIa TwV JETOXWYV TTOU AOKOUV £VTOVN ETTIPPON OTIG
armo@aocelg Tou A.Z. O oUuyXpovog VOUOBETNG eVIoXUEl TNV BE0N TNG HEIOWNPIOg
XWpIg va Biyetal n eupuBun Asitoupyia Tng Aloiknong Tng A.E.
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